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qiRii*M 4m<rw 

(TOHltaft (TOT ) 

^ 18 nq^<, 1998 

mRuum 

f^r: vh iro ^ ^ grgpff % grit ^ hRuiih 

14/1/97-TJ ^ 'it*—1995 3 STftfWT, /197S 7T«n (^7 ^ ^ TJRfsjf ^ 

^ *RT TT*TT 7^5 u l ) pRR, 1995 ^TST^ TJR : 

(v) ufihqi 

i. rH^ T friRa< i faR n fafa ^ wrfaqT 7 PTTft :— 

(i) 4im/ii) ^ (Vli°t> 17 1998 ^ hR'4TC 

f^n sfa T wf it srjd*? with ^rrthsr ^ 40 faff % *faR faRan w ^ fanR 

r 

(ii) MlfV^lO ^ MrfJqf ^ Mlir^qi Pi^4 f^nT^ ftl-ltl 3T^RftRn’R^ft^W T TC^ 7ll(i<d % ftffr 

*flTR ITRf^TO' Pi , ^mT %" qft "*f ^fpR <3 r i^) 4^ fa^R t Tit f^T^RT f^Mi ^lll^ I 

(iii) isnfkrorft%^rtf^r^f^rs^nf TtRi 4>*iifa»«in ti«tt% M ^ ^ 

f^Nqi{ "far ■pprhr^f 3fft '3p*t 5^q> nfSqi Vf mtPw Pi°°tRf % l *rft if ft^u. 3R?pT q><^ ^ ^ i 

(iv) yipl^ld 1998^ VRit 3fR^ fWK 'CRRR R^TrWt f^RT I faRR^RRTT 

RR^ RRft Mlt^Rf it 3TJTte fsfiRT T RT % ^PST^i ^7 % ftlRaef ^T f^fT ^TT^ l HlfWl ^ 

TTRTT^ ^ ^ W W13^3 tT^ ftnrff ^\ "Srf<RTT 3?R ^ ^ ^ I '3T%^T 

HlfS4f % RFT ftRT I 

(y) RR^R ^RT Rm-RftRT % ^R ift ^im ^ ^ ^ % I RRR-RftRT 5 3ffipR, 1998 ^ ^ 1 ^ 1 X 1 iff 

^ ^ 5 1999 

^RRTRnfrft I 
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THE GAZETTE OF INDIA : EXTRAORDINARY [Part I—Sec. 1] 

■ - ■ - — - I, - i i n ■ I 

«ni 

(ix) 3ntf^w f^gyrqT^?r ^nr^n fMf nmftm ffrqr rrt, ftftmn 

^P ^Ps ft ftrtRHT ^nff t t*tt % 1 tt*ttPt Pm® TOf eki TOift “^ft ijft R? irtPw PmftT ftta/’fl ft Pmftf ft TFjfft? ^ ^ 

(ft MR fftiRT W ft I 

(x) Pm i6 % sr^m Pro ^rram ^/srmift ^ftrercftmr^rmvrofttarmnft TOf ^ ftt ^ *ft fth;ft 
3tto ^ ft Praref ft^ q tfft n ytr ft ftm Pe*tt -m ft 1 

(^0 pRrf'cRjJf, OT^ITfWf 7TOT 3 i-*i fftcmvRft> ftlftK 3|p gm ^i<iil 'Jita 

2. fftmftfa w; 'qr wrifftf, ^ \ mv i l , rWwT , w ar*r ffti mtg tj^f gnr ^r faq ^ ffrnK, <i*rc *Rft % 

^ilM^i^rifftf ^ ?ft’Hn, wi ttrj, ^tict, Mffr, ftftftf ^ fttft ^ ^<ramiT ft PNr Pf? T ^ T rr ft :— 

3. lfta«i® TOf TOf wn ^P'nftj'SniT PrJR ft^TT TFTT ftp; w TFT^TT ^ ^ ^ ftft *Wftn fl<lill^if 

ft PhK ft^TT T FTT ft I 

(tt) PrarmJPT^rR 

4. ^ftpT ft ft^Rltfl’i 4Hiq VH, ^WlPhUlM TT*TT ^ ^T ft PprfPlTT ftfe ftF® ^ift(^T, Ffe ftF® vfl^fl, 

Iffe <l<^s ’ t J7p^T 7T*TT ftfe <1^ R^ ft, Rn*i? ^fT^TFT 7208 % ^n^fn ft>Hi mmi ft I 3R^TT q«j '*ifa ft ^Ts ft?® <jcii<* 

ft ^#r?r PpqT ^n w ft1 

s, gr^71^-nJTO ,| reif ^rt tpt*- f^TT -^mr % -ftr -nr^rr nrfe ^ 5 - tft^r, -^^ft 7T«tt f^r-fM^r If ^flR -snf^rrft 

ftdlHl I 1 7T TT^Tf^TT T FTT^ 

Wt f^TT ^IBT <JfP*ta K^TTT ^f |pj ^T ^ ^JT ^ ?K[ 4^vm Pf^TT ^U T^T 

^ ^rfiT^T^TTTTft^ i^T *ft nm \ 3nP^T>Td^ M^ah Urn 

<5<flK T THT^ I iJlft^iO % ftr«G ^Ip "SmT’ | TT7T ^TftT^ ^ vifPl5 ^HF^IW 

^ ^ '3Tpr^ ^ ^ Pr nn ^TRmf % ft?® %, eniffa ^Tft?TOTif«if % ^trPt w\\m\ % 3fp ft 

h<^ 1 %“ ftp^ <Jrniqn T3^ Prf^l? m< u I TI^> «f>T9P ^Eft ^ f FT dVt ^TT ^T<1 lie*® 

3<fliqT % ^7 Pf ^ITTT W f I ?fe fm '®T e TTT P^ET Pf PrP ^fPrfft? 8 MI«;h ’5T%*IT ^11 ft Cl % I «bft^T ^ 

ftf^; T ^ ^t ®ft f i hiFSh 

^®tt srfrr Hif$i-i *^t Pi^f^ ^ ip p i y iPwifl P w^t stepst ^ Pnrfr^r % 3ntm % ftp?; Ffe ^nic; 

^ fWncfcf %%I^ TJ7? WT ^ T THT % ^l-T^lfl ^TOn-^n 3Wpi ^fp p I ^ift % ftRsPI *J^H1 ^fP ^ ?t 

^tPt^tP %* ^iffiR^ ^ *n ftr Pr^rfrpv ^ i % ^nr?r ^irPi 

^T% TPTpTT ^ FT ^f WTPp FT^T Pi^TT %, ’^PTT % 3ITtPw Ppapif P’ qrfa ^ftpRT pTTTIFF Pf ^ ff I 

* 

6, ^T?T o4> "®rf^7FTT ^ P (P*T^f ^ 'ft ’'3JTTTT ^) ^T? ^i4i ftsl *imT ^ PfT Pi*^iRiRafl ®TPT 

ft’ wft ^ Ft ^tPt % ^ ^ Fmr ^: 

t^) xr^ ^rre f^r«r ^r ^ ^ ttctt f%?^T % tsfptP ^rf^rar% i 

(^3T) sftr ft^l % ’SfHI^'l ^*fft dMIO ^'fl^'H ?®1T ^ft Cli'IO flhl'tft ’S'ifton ft I 

C 7 !") <tim-i^TT?i, ft^T P^TFT^fe, ^TfiRft ^ T PPT TT T : OT t ft TT^TT^ft ?fttft HPWif ^ 'ft iff 

wm t&H ’ft ^mft Pft ?Pft 11 

(^) 'TTCflfa 5HT-aft ^^rwr^T^ff ! 

^ ^rm ft* wft ^ "w fir'TT ■w ft> ftt ^?t ftppr ftr ft fit *^npn i 

TnfU^Tft^ftft«rfcT 

7» c»iciift^ ^7? ^IM ’ft PTT ftt FPTF^T 3TR ft fft"i ftftft ft ftftj? FT ^ki ft FT^R nA ft>Hi ^TT ^f°hm ftrFTRTft 

^ft ^ ftftrmft ^ tfP ft fttlifts ft^*s?qT^ ft i mtft ft ftt tttt ftftv ft, yift^ifl ft 

fts Ptrtt ft Pit # PrtPt^ tt®tt fft ftftt ^ ^rm % m); ft ttur Fftt ^m?ft ft ^ftfft w ft^r fft^n ft % rtft ft ft 

WT ^rniqn Pfi'Hi ^TT TF ft I ft^TF 'iNTq^ CIMKl ^1*ifft ft TO fttft ft ftt FT ftft <sc4l^ *^P pFT Tiff RPTT ^TT F^TT ft I Ffft 

^RTTT fti "SfthFT % Pm, ^fpRTT FRlftr^TT ^fft ^^<(1 ft I 3T?T: 3ITpTO7jft ^T T RT ft fft) ^jt pRTpW ^T*T^T PlRpW F^T® ftftt ft ^TFTtPrT ftt 

mft ^llf^ ^^Rft^ 7 TT T T'*TRTftft, ft mft FT^Tft Flfft? ^ft ft 7ft ft ftf WT ^TRJ ^ MTFT ft ^Tftf fWT 
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TO TOT ft I OTT; ftt N^N^f N?l ftl^l TON % TOft ft fWl<7HI 'SfaTT Nlf fttNT I <1*41 ft HlfyMilft ft T^ft TTNFT NHJ NFFt ^ £p4 J l Hlf$H 

tot sffftf HffSn to PinU u i TOft ftr %n tj^tot Nft ft i 
'^nftTOT^ffi nPc*^ aaVi ’TOT vhh 

8* NIT ftrift T^fN *FmR<0 Vtvitkm fa, (fttf) TOT fTTTTT^fa fa. (TTT 3Tftj4JTOl ft ’3F^T5 ftTTTT % TOT ft 

Tfroft) ’em ntnt Nft Nft ft ftftr ftw nn«N ftrrft ztzt tontn fts T^fa %, fa t (feVi) tot t^tt fa. ft famft i ntto 
ft* *ta«& ftr ftfa *nfT ft I ^ci: MlfaMM N>t NTNT ^hl 'SilNR'JJI VinT NTt 'jc.i M><ft ft I 

9* ft ci4> ftt to; ft fa ft^Jl ^ttr iwi Pimh 2 (is) ft» srft ^f ftftfftiT ^mPtm} ¥ i % <^im\ ft NnfftFT t ie?T 

faro tont ntRin; i TT®nf^T Nrffcrroft ft ftte faro ft fa farft 'ft farroi tot ft ttt sttttn % NrrfftNrfaTONt ftr Nft ft Nfti fanN Nftf faro ft 

faN!T yHlf^W TOft % fa^r TTON ’ T llff ft faftTNT T^fa TOt faifftl TOTftft 3TNNT ^lcn°^ ftTTTT TOt TOTft ft 3TNNT ftftf 

TOt ^rffati TOM-fl [Viftfl TOfaftl TO l ft TON*ti ftlfeTTOt 

hto ntt nnnto toT faifar TOft Nft ffafft ft % ftk ftfaTOft % ft* % Nfa ft w tot faT Nilftn i 

10. i Hkci ft TFTO& q^ftf ftr ftc^&NrC^ TOT TO5T fftTTTT Tfa TOT 4**u &KI HFTTfat ftfa ft 1 WT: tlci TT*TT Pi'HM 
2(15) ^ ^ ^ TOW f I 

11. IrPTPT ^ tifl ^T ^ d4i T T 7 TT ftr 3rr^r tfe ilW 'ft 3T^T irfe OHS <5CM1^ % ^PTR TOl T^t 

^ I ^ 'ft ipfr 1VTT t FTT t % 'jft^L'3Tft T T £TCT TOTTf^TT f^ ^TT it Zfz ^rnl^T ft* ft STfft^ Wl^ ft^TC ftftf % ^ ftr 

ft 3TRTRT f4i^ ^TT ift CTd Oc*B ^CMI^ ftf ti H PT ^ I <S^IT^ < u N®f ^TIT ft 4> ftlpTr 1 1 Ml ^ f^ci CsT<i- OH^ ^<i cT«i ft Hi ft> THTFT 

t ^ftr ftinj; ftftf ft fWftci ^fe ftw ekt <jcMil^n irfe tW ani^w ftr hmm "T^f it* i Trrf^nft 

TFr 6 ^ M><cl "f ftr qef'^PT ^rrar ft ftr^T T^ ?jT<i ftcr^ <3 chi eft ITT^T ftft ^TT ■Sift m "^f ^ f^T Tnftwift ft ^TTT f^HTR Rimi 

t ftr^ tO ’Rrftfa in%! aftft MifMft ftr % ftr^^fe ft^ ^i^HurTe ftw% h*trtoj ft i 'To ftprfroff, fft^fft 

^rrnft ftr ft^^r ft ^ptkt °h<.^ft ftft ft*nr Pi h fn miT ft ^iwt i^j^tt ftftt ft, ttojt ^rsift ftr ftrn ^ci 1 1 ft tft^t< u i 

tot ft 1 ir^TTift, ftift ffttrfft ft, w faftt fftqfror ft ftro ^tot ft ^ ftft ft w Trift^rrft fft^r-fft^r ftr *- 
dTpn ^P-hm Hiffti to ftujfm ^rftf to: tott ft, nft ftt ^nfftroft ft yeft^ TOK/ft^ft ftr ftro; wtt 4^11 ftft to ^rjft'T fTOn ftt 1 

12 . T^TTOft % ton ft % To! yr^«hftfeftnff ^cMi^TOTsftftf ft iftz ft^ ^rrof % toft 

toT ft, Trfftroft to TOft ft Iftr fftirroi Nrftftt ft ft froft ft to Tnrf^fft ^rftt IftiMi ft ftrr tot tot tote NFijftf nO ftHror 

ftft'f TTT ft (3TTTOT, ftlMTT, TO»ft TOnft), fafW’°1 TT%NT «ftT ftVsitfWt, TOft fth TON^T, 3^TTN ifftTO- 

ftTNfro, IftlTTO Fft fftWT IT NT q j ff«h< u l ftft TOT^f TO TON ft, iftftf TOFT TO^’ ft I TO HIMq^T NT fftNR NTlft IN; 

NTfftroft Nft TO TOT NTTOT ft f*F ^NPi 5T<1 OTft^T NTFT ftH TTTOI ftftt ft fWRtti FTfFT Nft fftftNTTTF ^T ftnftferf ft> TF^ft 
ft TO- 7 ^ ft ^TONft TOFft ft‘ sfft TTT TOT ftr TOfNT TO*N TO^TON ft f¥ Tftft* TOftfaft #T NTM 5 ^ Tjfe ft T?1ftTON#N 

ft aftr TONtwftf ’5TTT TPTTO NNT-l[Tft % TNFT NT TR^TOT ftTO TOT ft I 

1 3- ^ftf mci nO ftrsrft W^cru ^ttt ^tttPft y eft °ti ttfj ft< 5 '3TNfii v irfft ft<^s m>T^cth, ftfe ftftt^rr, irT^ 
ft^ n^tt ftlr ftfe ftro ft?RT nt ftm 2 (n) % ^ % fttirr tfto ftftf % ^?r % nt tot ft ftrofftra nt ^niPia tort: 

ft N^fl^TT, ftfe ft c*"5 ftt^TT, ftfe ft CT€ '-ft <^1, ^ftr ftfe ftc^s P-^HH % TTNFT %" TOT ft Ift’MK f^FNT ^TT TOT ft I NlftlTOft 

n\c^ *i ftVr TFTO NTT^ftt ftr TTNN ft NTTft'TNT Pi 4f mA Nilft ft 1 ftlr NF TOrft ft' Pf> ftl^ ’ftVr NTTTR NlfftFT "^ifftt 
ftr NfttTOTTft , h\c^ <3lift 1 ft* ftVr NT?" ftt $ til M CRT ’3TOTf^TT hT^?i ftTNTTTftftT -scMift ftr TTNFT NTTJN; ft^ I 

(’N) NTTO 

14, ’’JTOT NTTO NTfftftf % Pl^lf< u l % iTTN Pl^PlPafl PlNfci^ft TO ^TOT pTNfTNT IftvNT TOT ft: 

(nt) tfnttt TOTFT 

(■a) ^nFft^^T 

(n) anym ^T^YIkh 

(■q) wc iT < itf. - t<T o h ^f>. 

(^) -q^fhnRra 3 tt^ TAn 

(^) w 

15. f Wfl<h l ' 5ITT ^aft ^TT % arraiT-qr ^f^TT W «1T I 

Simi i(^s c t>K*il\i(i < i silr %. % aror^r 'p PnpRi % Mmi % snfPnr Prtif<. u i ^tt yRi^m 
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fVRTi rtr^, v\ fVRfrrVf V yftfVfa% rttPrrt fH®if W rtsr Vbt rtsr V faRfm% Ptr fVPP^ yifaViO tot 

arm^ rV TOV RRtVI RT pTRTT IVrV fVRT RT I faRTTfaRyf % RTCW (WflVT % y|ft|«ttl^0 TOTRTTpRRT Pl«pVf ^ TORT i 

rV toV-rto# rt yftm<; Riff fVRT11 TOfcnt TO fVRprV! % rtI Vf rtto % rrr rttPtot fV^ roif VI -jPe VI toVI %1 

16* $t'WKi rttrtt V ttrr V RifaTO^ Vis *m<I % fV RTfVTOTOrfVI V ?vwki ^ ^ft PttIr fVRT if - fV 

°^hk % rtrfr to Vf r^PtIVrt ^ f t TOfV PtVtrfV ^ rif rV ’jtj rrtPttt toV to spjtIr f^p^rr % fV VrVI % wr 
^^ttq; % Vh; r^rttot V fWRf htttt VI to; PtrPt % 200 % ^ rPtr> VI f 1 RifaTO*tWf V u^sr fVqr % fV jvm togm 
&?tX V RR VI ^q<-cfci V toVI <5niq*i WRR RTJtf R%f VI $ Vlr RRP^ TO% TOT <;iRaci t^-qqi RT *RTR Riff PRTT TORT qif^ ^ I 
ttrtPt, to Ptr^tVI V rVPr V11% r^rttot V fWI totrtt V rtrtw to t RRffV PtrPtrt V wr tottrt % Vk 

fWV rVrt rtrt V % 1 RTPrrofl Vis toV f IV rI^rttot V tottr torr VI tjhr fWI---VI sr VI <fl 

VK rtto Vt^’gR’T PtrPt-VI. sr % $ 1 fVqhw V tor Vt Pbr; rij rVI PrRfVf VI VVrtt fWI VPrt V 

OTTO RT fWq WRT TO ^TRT fVRT %, RFRfV R^RTTOT V fWI-V*RT %TO-VI. SR RT OTRTftR % Vi 

R^fVfVVf VI 5 . 49 % %1 fVVI-VlRR V PtVtr V fan* VrVl VI ^ f^rf^r^r fVVV VfaT*V^ 

fVn * 1*11 ^ I ^*1^I^(< V IVfW HRTf VI ^VI Pvnfn ftrfWf VI 200% n^T 1J ^RlfV IWtRP &ki ^iqi Rf>*Ti 
$ 1 rrmfq, V^^ftr V fWIW pt-VI. ^“R ^ VI vrtt VI fn PiVhT V113*84%% 1 wfV^'^ft^’^TRR 

VI fWV rW RT5TT V % I RRfl ^TRTTT ^RT ^tVf Vk RRTRKRRT RRST V «hl< u l fVVw £RT fVq; R^ RRlVI^TR V WR 

V RTfVRrrfl Vis RR% % fV R^TRRRRT RR5I ’3WjVl7T RftRVffW RTT "SfVR VI WRIT 3TfVRT VlV % R7RR RVII 

VrVI V w Vlr rW r^ wr V tort VI irftr V sWrt w t jwtpr rrtRr fVRT % 1 totPrt VI VrarV ^ RTfiR?nfI rtrtr rrrtt 

V Wr V RTSR RTfVR WVI RRf*W IWVf VI 'jfV RR% f I 

17 * to VIV hr VI ^Rwf(H V Vto V RTPmrfl Vis rrV f IV r^totr V VrVI VI fWI fWI VI wtrr 
15.85% % I TOP?, fWI RRpR RTRT V fVl% RRTfV, TORT! "SRI W TOT VI ’jfV R^f VI rVI% fV RR TOTTRR WRR V 3tPTR7 RT 
VI rVI f ! VrVI V RTRT IVrT % fV TO% H96 3%T 1997 VI R^VI PlRTVI V TTTR TOTRT % I TO^, VrVI V TRKT VW V TO% 
?TTT TOTTf^RT VU fWI VIR^ fWf rV V PTTOT R%f % Vk TOV TTTTT VI Rf TJ^RT V RV TTC R%f % fV VrVI 3TTO TO 

V ufs tI^s totV f VI fWI sJtr tot^r WVI rtVrtwr to tVI % rt rVT i tV Vsril to VIhaT V wvr rt P>n rt VrVI 

URT RRT VrT RRT %, TTTRFR ^JJ?R TO IWtRI TORT TOTRRTftRT R%f % I 

18. RRT 9RT(1 )(R) % STRrffl fWI TOJ V WR V RTRPR ’^pR TO 3T«f % TOTRR V T7TRPR TO V TTRTR TO 
•JWTTTRRT ^JTO TO RTO TOJ fWflRi RT V TSTRR % f$T^ V I RRfV TO VIrVI, fVR RT VrVI '5KT TOV V^RTRR V RRT 
VRT RRT %, RT RTRTRTT TTTRRR T pR fVVflR TORT rPjrt TO^RR VlRT, RRTfV TTTRPR *pR RR VpRT % fVTT RT RRT fWflRi V?T 

V T5TRR V VrT TORT % TR%^ 3TR VI R^T RfVf iflRT RfV TO VIrV , iVf RT RM fWw V R^RTTOT V T5TRR % ftT^ VrT 

RRT %, RT ^TTRTftTT TTTRPR T^q to fWTR 1VRT PTTlRTO TO ftW V TO VrVI TOT fWftfl TTRR-TflRT % Wt ^TRrIrT 

tjtot WI rV VI 3%r VI 3 pr wWI pTRprVf V Rftr sfVr Vlr Pprw tt! i rtPtto^I Vte toV f fV rt^tt V rtV rVI WrJ 
TO TJTOT V TRTO V f fW PTRiTO V TOP^TTO RT^TT R%f fVRT % VU VI WZ TO V 'pTTOT fVRT RRT TOV R%f % I 

19. TOTiTO Vt WTR V TTffV "JR R^ TOJTO RRT RRT % fV TOT V 3pR WRlVl Piqfn^T TOT V R^ ^’11 V RTTO RT 

V RR V! VrtVtT V fV^ RTRPR 1 pR IWHr fVRT WRI 

20 . rtPirtVI Vic rttV % fV ^trttt rttrtt V rtri?I V f^W fV"i % RRffV VrVI RrTOfVrrrpT V" <1 cr^ RT^Vl VI 

RTOTTR TOTTRRT % I 

21 . tot w 3PR PrVTiVf to tNr $, fVrfl VI rtVI tot VIV ttV rVI f^RT rrt % 1 to^tr ttr?t %VF % ^pr 
PtrPtVt’ V ttrr ^ rttPrrt Pnrof VI VI toVI % 1 


22 * RTSR RTIVr PpRT^RTT fVTOPTT % : — 


^RT/fVRfRRT TO RTR 

RTSR RTfW 
(RTSR RTfW TO %) 

1 

2 




113.37 

73 . >fierl7?fh7ti«h armn ^i^vh 

78.37 

■n. *l&iPSi"h ^rfe 

56.71 









[MFT I—TSrrs 1] 

hto WTi^m: ^Rrmm 

5 

1 

2 


TJ^fT^ TTTTfa # 



wiWm ^TPTpr 

08.96 


hihcI 'if 



^<rHin c —$Te 0 W 

^TFT 


>^ ^ r-■ 

l?ic <\<as tt^fT 

18.46 



(V) tfffrT TMT *hH>J||<*T« 

23. 3 hO*w fan i i a^piR-ii % sRnfn rr afrftr % Pnwti'f f ^sttq; Tft fafa if, ‘‘tufa ammY ■rtstt, 

^rpr'TfTj#' nft’sfai.RnrR'tf <t>faY f iw ttvtr afa F^arf % <i^i^T ft^ anfalf % hOiih^iO TT’TWTTfa 

^T*ft T=fa 7T«Tf Ft WTFT if 7T37t .'’ R^FfW Ft T^ft fflftr FT fanfa VIlftM f^Tv*7T «l1HTl I ^faY F 

HlHifl STFTnff % RFR F. f*IFT. FTTt «*1M F Ffa FRTT FIRT FTT ^ fa VRTT 3 RRR FTJ Vt «n1*in ^ ^Clll if TTfaT 
3T|*(lflY Tt Vfa *F F*ft 3TT*ft $ F Fff 3T«TF FTT ^ <HNIflT % 3TVTn ^ Ffat Tf^ TTF «p!*in) if F*ff F <>hWl’ ^ft 

if ^^i«R arr^fr, t f Fft" farr^' 3 tff Ffaf ft w ipff Rtrit i 

Ffa arftrffa, mfVFTft ttrt nRfaTF ftwhvT ^f f fa faFRF f % frt fa^Ffa f ari^inf % n »hf X"ff 

^ fanFT^FT faRTf aTJTTST-lKlV) % ST^TTR FfVFTft FT R%TTFf F f*TFT FT Tfat t" I f^H«bl deil'l Ft fafa F TTFR 
,Tpi t fat FWT, Wm-4H*)I , I, faft-FF, Ffa, ^TTSTOTT, fatf faft, 3TFT, FFT-FF TTF Hlffal afa I HH^sf Vf TJ^t 

•faf t afaR^tFr^ ^«fl*i6faTft 'ftn^' *him^ u ® $ acfRr ft fttrttt 11 FfafatTT*ft ttft arnfa nmaXY ft 
FT ^ I 

■5Rt FRTFT 3TTF$ FFFT-nfaF, nft filflti 41' afa *TT*if % 'FT ^ HH^sY % 3TTFT ’R FT iNIM 

3TFT' , T»r^'^F3Rft^^Tft'RRnF5%'S^'FTTFT%'TN«T'^fmf%3T^«r-II%^TT (VI) % 3TJRR ''TTRrTT <MNIflT 
% F t^liah 'l f*TRn '3TnT I Rft: FT Jnm ^ 3RFT M5«m Tf’T^ ^ Tt Tft , TTf^T STFTRff % TT»Tr*Tt' F. H<r4i«Tii 
RFl F^pr FT ftRrt' FI Fm TW RfXftRT TfflT t, PHTT^i fcHI 3TH^«b TJFTT TT^FT ^ '3TT FTiTft t, 
qft WV ?RT TpwTTFT ft>F 'Jiii<'ii I 

^ TTR^t if i[f Xt 3TT RRT t fa TT^fa FTTC ^ FTTFT F FffaT°T t I «^l?<uil«f itRS fapR 

RfnT^'dR5'"TfaFT'^3TT^^'!IHTffa'?t^lFfa RRFTT'QFTfe'i^ yi««W ajTTTTT afa fajFtRTTTT^ft 

Ffe TtF? TTtFR ^ TTRlfal ^f) I ®RT T T-3RT T T Tpfe TtRR FTTT, % RRR ^f tT^FitR ^ arfa FT TpFFTFvR faRT T|HT aT^T^F 

■ffa I R*ft ^ TfaS' Fqfa % far? RRTT FT ^ ‘S^FltR X ^ Slfa F?f*TTR nftfaTfarf 3TftRi TFJF I 

24. ’farn?! T T8j?t gKl afa FTRRR^T faw F fal 7 in Tfa f'TFFJTTR ^ I 

(F) TTTfaF^ 'Em TIRf'RTT WR '^falFT ^TTR 3?R faf nf) afaTTT faff) Ff?fr X T[FTT ^ ^ t, Rf «h^«w 11 

mfa^ i fl c^faafa 

nrfann^^'!iRfaw'Xn' t Tft^ ^RRafRfarnft afanr fasf) Fjj?ft X $ftt X X fa TT 4 >hPi«hT ■gro Fp X 

TJJFTT F armrfaT % I FT FTfaff TJRffaRfa ■’Tfalfa % RF; arfafal TRTJTT n>t Rnti+i yrniHi TTTftTOiTd % 3TTF^W ST^filTTT RR 
7RTTfa*TT I FT Xff FTfaff CRT FTJTT ^ X Rfafal TJFTT ^ RTC #171 fa mf'TnTRTR T rfa I TT t T 3 Hlfa«t>lfl SRT , T^ 7 T^ ^RR afRfar 
*!>) "fasr^ FJTjf) cti) IfanT Pi^RiRjTn fl t>ii u i) ^ t 

(I) afam fa »!) <>s mifaf R ^TRfa^Fj^tFafamt i^RfaTs^fa^Xf^Ffat^'-F^faF^ 

f i ^fa-^r arn n f % *riHwf 3 fafft faF-faR rtttt afafar $, Frfan afarrr % 3 tt»tr tt ipfa) tjfftt ^trtt ar^far 

#TT; 

(II) TTTffafTT^^TTRf^Rm'TffaH'^ fa^Rfan #fRafam fafit FJ#Xfa^RTfafaTTWTR^RWT , 

if farfaf v ii Rtw f i Xrft ^ farfaf.% fan w i r>) f i Ffa sro fasT^ X faff Fjr?ft ^f if -RfaRi ntifar 

nft f ffafaf w -t) nTfar# ski TTRffar wn nffanr ^ fatR X vi #fr ^ Fjrjft wft arfa^ «ff; 

(III) ^TRT^F^affnJtfaftfa^nRFnfaTT^aTTnRF^tlFFff^XTITFRtX W^ t ^ ^ farff TTTfa 
if vnftfg T f | Ffa ■g l! FRfa faf HR! fan< X faff FJfft 3f ^ 'TTST FT RTfaT 11 

(IV) ^TRR^RRT^ffaTftfaTRffWTT^ ST^flJT^TTfafaTaFTF^f't I faff RFTX X TRW 

wttt *ftnnfaT%i 
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(V) frrrc; zR fazR ftfaz farfln viiRfm f ^ fzr^ft wt R srzR um^Tf zR afR^R wt ftnjt I 

(VI) T^HR^ aizR Hid zR PksfR cii 4 in % "*¥ *Vci %^JznziR arzR uRitH^ff ciizt zR ^srit zR I hR hici zR 

<3 {1*7 tld zRZ^ ?j)<R Tit ZN*il % <3H*il c Kii’ ; 3ff zR ZTM % ZftZ^Z farm <3*4 ctKHi M’5013Tft TftZT ci^ % anR^ 

zflHTf qti5rfl l 

(VII) '6TCT T?p!fT f^rsffl -snf^T, Tmr^f *qft ^ -nt^rRf ^ l^rqfn ^ -q^ 3 ?I^rt ^ 

■ 3 ?!T HIM zR RutR 'ft *fllfaci ^ I tlcn HlM zR PlSfil * 4 H(fl % 3 ?|T 'ilqiH*! ^ *f! *=ti<.cfl % I ^°h) % fajJhl 'llqiHl 
^ TJ^ $ I 7 ft^Rf % fazR ZzR zR f^rf^T R* ^ zR 3TzR TTZZ Z HlqH ZZ^zR hR^IPI PTFPT WT ZZ?ft Z^lR f I ZM URT 
f^arj *r{ fzzR ztFz ttP\ zR z^ IZzR 4 i1^m arifa Pi^fn % zrft^ fazR zrftr z>r zz> afzrz % i 

(isr) M 1995-96 "^TT orniqH 680664 ^ ZZ *71 Z ^pT ^TTT f% hiR^iO % Pv^k Pfizr ^ I 

ZH^t '5KT ZT$Z TJZZT % yifa^rd *R ZRfZZi ^TTZ hR u I!H Rf zR 1995-96 % "Rt^ ^ZZT ZZ TpZ ZTZT ZT ! %*Z 

% ZlfasblR zR 1995-96 Rf f^Fft Wl^ Zfl ZTZT Z^f f^ZT ZT! ZZZf % ZlPl^-l^ 4MZH zR RtW 1 3T?Pz, 1996 ^ zR 1 1ZZTfR ZTpft 
% ®TZ Z<f 1995-96 Rf yinlP]^ "*?R 680664 ’*ft. ZZ tfCHiqn zkh zR IJZZT Zt $ I 

MlfW) Z* *<lfl ’lid "J f&fr ^cf^H ^11'^ % ^ TFTft ^ 7 T^ % ^M-fl % *-\w\ ^CHiq-i 

f^TT % w yi4)Pl«+> ZTTFvT ^ T^T "^f^n IVn ^TFT 3T®T^T qif^lf^M^ cSCHiq^l % ^ I ^RlR^ ^H-Tl £RT <5CMlfor 

680664 ZZ HIM ZT(^>t qiPi<t) ^HHnl ^>T 34% % ^flT M Zlfl 7 ! "^t ^iPl % ^TT^TT^T %" "HTTT % I 5^1 Rl^ 

fa % <^I<m %* zttr^t ^rfit % '^c^h i a f ) t ^ Rm, f^n % 1 

('n) yiRi^tiiO ZljW 3lfn "hi’ iHi 'niR ^ ^iRnc^ "^f % I "e^^ZITFT ^>1 ^TH^ET Tpft 4iHpl4t 

pi^f<. u l % R 114 ^fl^K f^TT^pTT ■qiRi^ I R)^fl N^ft <HWT ^ h^T ^|R^ "^ITT P?T 

MlRl^ld % PftHI "I" I 


CIdiRti TT^I % f^i ^| ZH?I J 1 ^ ^ Mif^^l'd «hl ZfJpT % ^ T^fl°t)|< ^KHI ^llRM, 1 ^t>\ TT'fl 

’n uihR^ ^1 ^tRi Rr^itr 17 ! % Ri^k f^n "^rft^, ftyi ^ ^ ^ ^ 

^mRihT ^ixi ^ ?fl T fl ^1lR^ TT^t Ziff ^ I ’^R^Z^JpT zft ^TM T T-'3TM T T ^hRihT ZTI R^hi^'I ^(iHinl , 3lVl «Acr^z^iW zff 
%r 41 ^ 1 h>k u iich < t> tt*pi zff ^ ^ z^fPi z^r ^y> "®tzzt ^ m Pi 4T ski ztzz "Rw ^>i< ,j f) ^ Pi^hish 

Z T?T^ zff R*rp| ^ RtR ZTZZ T^Prt Z^t ZTZT TTZRTT % I 

(^T) *m\c^ <r4f^fl ^ ZHM^*RTT 41^Z^jtZ zff SjPt ZZ ZZTZT Z^T ®IT I pHWtrl ^4 zff 7JMZT ^ 1995-96 ^ ZTTT^Z %" 

ZiqjpTZ z4 Z^T^uRt zft TTTH [ A QHI ^ 1 1 Z^tRt, 'JZZTZ7ZFFT ZZZft Z>Z lff% %^FT^ 

zft ijMzr ^ttz arzRi R* 'Mizv^ni z zzrt Rmzz zui ^ 1 


oiiVi % ZTTFpT Zft ft^rfZ; ZTTZft WM3T7ZT 3l\T S. ^vrff ^ '3TRTTZ zfhT^ RZZTJTTR — 


Pw^Pi T^ zff T^ZZT 
1995-96 ^ Zftzifz 


Piy^ zff If^lZT 
^ 1996-97 ZftZ^Z 


zmz(^zz) ( + ) 849925 ( + ) 411901 

WZ(ZRt^Zj ( + (_)+ + * 

TTftrzzff ztz ZRlf f Rz ZKdfa ZRTR TfzfZz ZTZ % ZZ7TZT (^fR «TZ ZTZ^TZT) ^ Zt^Z#Tf Vf ^TTZZT^n z?r 

ZZrRrZ Ziff fzzz CHifa ^ % ZIZ^S R^ ^pf zR "jlMZT^ 1995-96 ^ ZTZ^ Z^T^f ^jffe ^ ®ff I Z^ITRi, tfCHiqn 

"erf R" ^ ijfe zR TpzzT ^nm ^rzftr Z' zmzz zZwjrt zzt zt% % ztz^z Rre^ M zR ^zzt Z’ zttz 3^zRt R zttz ^ 
H^r z ^i Rtzzzstt^ MmysHi"R H^n^tzzffzzzzrzz^ zif^Rr^zRzRTpzzT^^z^T^z^zzRfWf 

zRzz Hgn^t Rrtzz 3mJ i Rr^ z4 zR ^ z^l^ritzzR fzzR zRzz ^ zirwjR Rrrrzz ^ zhRV sttzttt zRzzf ztRzzyf 

Rtttzz gft J t z i Rf rw ^frf^prir'R' 3rzzzf% 1 1 

(IF) % M^R "R Tjfte % W*ft ZTMOT ZI ^ WZ Z^f W 11 "RlZ % ZTZTTT Z^R T7ftZ fazR zR «ftr ZTFZR 

MIZTO1I Pl^l^Kfl 




[HFT l—-mx 1 ] 
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- ^ ft ft ,f> A, r> fi 

VlllMd IMcilT MHqd-i 

ti on %T wJti R*iRi 3 ?k di'HM^ni Pt*Hi;j^ii 1 ! % :— 

ft»a ^ ^m*h 

$ 1995-96 

W (tft. ZH) + + + 

<nr4 (^<1^ "^. ft) +++ 

CTIIM^l (^, Mpl ftt. ^*T ft) +++ 

tftm Prcft 3nftr (*, yfti fth ft) +++ 


ft 1996-97 ft 'qforftr 
+++ 

+++ 

+++ 

+++ 


<iq^aKl "JR, yift*bl(l ^ *4l«w< ^R?t ft % fttf % "Rfaift ft «^^{| rrrHmqni RT 3THFT 

Rft rst ft1 T^farft "ft^ftft ft 7^fa> %T*a<<aiq wHtrft Tjffeftftft afa wi ft ^ ift "^srrrfV ^ i ^ Rft gwi 

ft ft ft^T -qft 7TTWRTT ft Pmqe «Tlf ^TFKT ft % qiq^q f^ft ^TTT f*R ^ 

(^TRm Tfft^nrff ft Pi<iq ^%i 


(^r) ft# ft ftt sntf rts f*rqfa tt# ^ ft# ft Mn #t ^tit 3 ^ % i 

ftr ft*T£ ft# sfti ftr-ft^E ft# ft ftt sfli trf ft#n ft**in3^K t# :— 


1995-96 1996-97 

ft*5ft?T 10703 10424 

ftT-7fa5ft?r 14652 13267 

Rrfwift #3 *fl# ft IV ft^jft# ft j*k ft# % farj 7 ft thtt 'Piqtn ^TIhci trie ft# ^ft ft RiT# ^rPrer «ft i ^Trftnj 

qi* Pl^i^ Piqiidii ^TT Tiqicu Pti <*# ’A ^iiqifll ft q\c^ "# qi^-nPlHi #ft ft I 

(TP) TH *TTH<?1 ft #“TJFRT 3T^T 4lc*1^ tfl^qiATq f^PTA* Mlf^ahld 'gni^n^^ 7 ^^ %7W 

"A q$ *\'l\ f^7 W\<^ o^Ji 1 ! "qft ^fFT^ "ft *ft qit<iRtqi QiTftl % I 

^Tf4^rtt^rrt%RR: 

qiq<^ 3T^T hih<^ Rft qilqi -srcqiR^ %“ 7TRT TJ^TT q^iiT <^lq> ’i^T ^1 mi ; nq ^qRii 

^RT pci'll fti^T ^RP lA 8frf?l HIHq^sT Wfi TftfftTT %^n W ^ | -snRwnft ft «rrfft ^ ft ^ Ay«W TT«7T 

wft vr A ^ft ftriftteft ^r ft w ft^ft f^r ftoftte -qr armiftn fti 

(it) fftwt TT^ftr ftt^RT^ft’ ftft Mift ^h, % Tsrft ^ qdqoi <iyft1«Mi ^rqif< wrt 

Tftft ftr f^Rr *ivji«^ ftRTT MSI ft 1 qit*v^ ft ; ftRTl^ft 'qft ^iqinl ft "R3rft % Ih^i ftn?ft TT^RftT ql'qqi'rff % ^TR 

Tift% "afarft % fM ^T^[ Rftt "wfti 

$rfft qft Pi ft Bin *b<ft qi<?l ft 'SuVi SjTfft ^itft qi<r) ^TTWqi' ^TR^sf ^T 'Scxrlo *fRft <rH^i ft qici 

w ft %"roft "qpr^ft T^ft 77^4 Riff ft 'roft q&ftt qRq^ftqRw^^rft ^rfft yqftfa ^RTr^ni ft! Mift 

tjz, Sh^i^ff % urftT "^ft ^iRrjRf^ ’srqftfaRTT ^ft f^P*TH Pi sift ql^iii^ ftt q>< TT^ft ft i TPirfft 

ft "pr q>Kq?l % 3TP1R ^R R ftt Qjffft ^iqi ft ftt nkP-H^ ^iq ft ’’jji ^q'li ^RT^T q»<qii ft I qi«iq ft, '’TrfV^ift ft 
^i[r^om^ql ft "5RT ^fft> Pisnl ft Piq<n Pi sift q^rfl ftr ft^^T ft ^RT ^FRft ^Tf 3Tjft^ Ptiqi ®TT I 

Piqci Pisiil ft qit 7T*TT ^Z, qiftkM, ^ii'^fif^nfftt 51 <i 5bni^ft PiPrtTT tRW^Tftft TTftt oft ^ifP-R^ ft 1 
^RT 3TRP^W ft "'jft arftftRT TJ^RT ^ftf ^fft T Rft ftt 3nPRFTft Pq^H'Ji ^Rft ft ft^T "TTf fe ^TT ^ 

^muft n ^rift ^ *ft 1 

(^T) TftR 7TRT ■qft’RT ftftCR#?T ft % ■qftjRff ft ftt^T 7TT 3RR ftt <5Hftlqqi ft7 ^ ^R^ ftt TO1T ft 1 5 <hPi^ ft^’TOftT 

'^TRTftRT "^ft^RT %TTRJ qilqn 7RTPRTT ^jPipqn ^fRft iftfft ft I Hifin qilnn RT ^TRRT fttft ft qilnol ^q qift'i ftt ft 
TT^TTfnqfnqif ski R*T? qK q^Hcl qiq RR"?ft ^ucfi ft ftt % Prl4,ft^TR^fftn ^RRT qifoq ft ^nicii ft I <jqn 
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ft RRR RRZRRt<KTT3Tf %fcTq; ftt TimVtRR TRTRTRTRRTT RH1RT RHTftt MR'uiR^ ft ftTSft^Tft 

ftRRT ftRfft fVfttR*gRiTRRf 3TTRTRfVRTft sfaft 3TTRTRRRftRftRft£ T^R Wft ft I ftft VRTftf % VIRRTH RRft 
RT 3TTRF ft)*11 % Ot 3RR Vt ft? fa VR 3TmTTf RTT TT(jK f falRi % dlfV ZRRft yfcRH^rf «pft Tft I FR hRjK FR Z^ftR Vt 
R "3R ft "pf % §h£| tgftV ’J ZRft 'ft Hifdn VIhoI RT 3TTR[Rf Vt i<atl JR 

RTR Vftrcff Vt RTRft Rtft eft I 

w i ftja si ft wftrwrr: 

RrfV°hift % ^ift R7T HHftl Riftt If I FR ^ftft TETtR ft ^hH VIHCi RT Vt Rft | ^^C T i {^<fa 'ft 3RRf Vt VtR^f Hdft RT 

H'Fgjo RR RRiRT % dlfV glTI M^tI ^hH VIhci) Vt RRRft qft "3TT H V 3TRRT ft Shi RR 'pFTRTR ddl 1 ^ I 3RT: (Vftl RT ZTFjjftRRTf 5KT 

■f^ft'^'3H'ft«WI R^RRRftft^RiR'VlHflt ft 3RR flfaft RRT TqfttRRlftf V f^TR RRT %TRtV VtRR WTftR Ft RRftt ft 7TRT 3RR 

^l , iRf c hflfftf % RTR RT Tit «lMk 3TRRT '3TR*ft Vl H^ RR "ft RZlft RR ftt TF 'Veil ft I ^1V, ft chc^cfl Rdt "jft 

VlHflf RT I^Fft Rvft Vt ■J^FTT ft 3TTfftRT RR ft RfftRT FrfRRRTF ftt RT?TT ft FR^R RF 3TTOT Vt ^T RRRft ft % 3ER ^I'jTcWnt ftt aTTft 
VtRft Vftt 3TRRT '3 T rMt^TI’3Tf Vt RHTR TISrft % 3R nlcMld I 

(^l) Tt EimIci ^IhhI ftf Prtl^d ft I dcRi 3RRUc?f %" ^(<^1 fli^itf ftf ^hl^iol ftf ft I 

m ^ "PT^ til^I ft ftr 3TFTTrTf ft TRft 'STFTTftf ^ft ftisrft ftstft ^TZlft RPR ft»Rl ft I 

RT fif^TT : 

TtTO ft^lf ^Q; frft?T Rfftrft ft'^fcTRa^l TTTT ft RRT ftf : 



ld u T u fl ; Tlft^T 1994-95, 1995-96 ft Fl*ftfl ^hlRIT RRT 1996-97 Rft TTR 3TRfft ft RTF ft PlRfrT RftRR °h<ni ft I 

RT^RFlft RF RTcT ftfe RRft ft 1^ fntpft RftT Rft ft ftR^ ftftf ft f^TRfR R^RcT ft R?T$ RF^Tjft PniRd Rift Tjft ft I cTRlfft, RtP 
wrfft ft IftRfn RftRF ft R^w^yf fft mz sui ft i fr^tr, ftp# Rfftr^r ft ^rm RRfft ft ftt Mi RftRR ft RF^rjft Tftt i 

^hRiR^W, ft^^'SnjftT<fl^rft QTfcTftrR^?R % Rf^ ftt <-i J ld ft RF 3IIRTFtRft RJT ^hlnn ft ftft R ft"ftt 3Tn£ Ri^fd Rft^RT I ^hRi^ 

yiRPhifl ft BFlftr ftlTRT 1ft?fft ^IhcT % TTT*T 3TRTTcTt Rft Rj'q ^hl hci Rft f[crlif Rft ft cPTT R*rf?l "TT RlMRlRaci ftTT ft "RRt Rft 

ft I 

(Z) 'tH'S1tS k ft ftlft Rit TJR =hlHCl Z^fPT R)t Rjhl =hlH<ff ft chR ftf I ’^H^lo’l ft dtll J | Rft ^^l^hl 

ZfftR tft?fft VIh^T ft RvR ^blHO RT ft^ft ftr Rl^ H'J1®|< RhHI I 

inftranft^ftrarrt: 

ftro ftftf ft Ftft Rrft 3IRTift Rft RJR RfftrT RRT Rr^T fft?fff RTJ^ft fttft RR RTT ft RRT RRRfrT ftt :— 



ftttpjft ; 3Rft^RT Rft 1995-96 ft Rl^lfo ^Iho R®TT Rft 1996-97 Rft TTT^ ft 3JTftRT RTF ft Pi*iFn VIHF RRftfrT RRRT ft I 

RlRi^ift RF RTR ftld RRft ft fftf Rft 1994-95 RRT 1995-96 ft R^R VIHO ft)^zfttR V ftV) Vino ft 3TRpF ftf I CrlfV-l 
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ar fay mafft ft anaft ftn fa fti wft mfaffaa, min aft mafyft ataaftaft wnmaarfanaftfaraa —ftftfa 
nftaaftfaaftaftaftftftftft.i waamftamafaftmmftft mftta'mmnftaftnftamanft ftfamftftnjnfta 
aftwftaftaft'amanftftrfai^anyftnia^ii wft ftftffay.ftntnftaaftlfaftaftaft anmftfty^anjft'aftnfam 
faft afam ft amft am fttl 

(a) ftfeftwnrniftfaa?qiwfaffalI,mi 1 ftnT fafanfanfarmaftfa 3 ft^ftfain#n%mn 3 ryftnmTWaftwynamtftr 
fftaia afa afa faamn aft % mfar ammn aft afa wfa % famfayffm arft % an aft ^jana farm mi m% aft w wn 
% nftta ft anaft mfaiar %) am an mama ft mat w nftm % am fat ftaft % mftfaan afa afa faama aft t aft 
nft am aftny W ft aft a ftaai aft aifar W^T aftiar infa ft mft at W% Wt-Wna mam ft mm m mft I am: nftft 
aft faaft anft ft ffaa; ft ft a? wm an maim % ft ftt Tram anft afat f ^r»rr anafaf aft ftarm m?m 1 1 afa ynfta 
nftn gro ftf»B afam ftmaift am afam anfaft naift wmwralfamnmftmftainimajfnaifftatmrnmftnT' 
W to ft rnnnt ft afam ama am a % mm ama anafaar fta % mm *ftmn> $ i 

q w n ft iff mgfty fftm % far un-fifar ag araft warn aft fta marm m ftfam nft naftamft aft awrfyar ftft aw 
namanftafti anaft aft afam aw mafftfan (1995-96) ft awn fan (1996-97) ftmft 1 anafftaraw 
Iftftt ft a n a ft aft mftmawT am an nrnfat ftt waft famm an mft nma aft, am ftaa: waft wnw atma ft ftft 
fa nft 1 am.- nwmn aft faftt 'ft fa afaaft a* a>mft w aarat % amftm ftf l^raK fftmi armr ■aif^a; 1 

artftrojrft a^i ftrsnr: 

%■ ^fft: anff 'ftaR fftmT aar t, a=a an: fftnft ana arr^fftamf % wt am aftaft aam an ^ft at aft^wla ftr am 
ar at aaaiaai aft aat 'ftft amai anrftt mjnft 'ft amt anft aa faana aaar 11 a^ mnjn tftna rnmi % tftn amn ast "Git 

ftft -ft nmma "ft a^M awn anfftm ntm I l^m^ f¥ wmm afa -igrft % an -ft ai^nnt mwft 1 

W^ m^' 3 # r T aft aRrmatmami aftr arfaar awa ^ rninftt 1 aft^wtn % am ftama aftaaf ft' anft awn am 

■59; mtat'TOta ft am fftaft aftaaf aft mnm ar maft waiaa am faaft ft aft 1 

ipn -gm anft apn aam fftni anft % may ft, fttrni tfti w mHf ft arma wftmf fftmt am t, aw me Iftaft at seftr an 
TTm ^qam 1 1 amfft an fmes: anft an aftma fm "Eft^wta aft w ®nan ae afta t, ftft^ diita aa 1 1 fftaaf sfma 
faaft aftmat ar : ejym nanny amft maa ftt^n#a ft a? mftm aiff fttm far nafttaarmf aft amg wrft % farq; aft 
anafftar ftrft aw ama anft % fam; aa^n afi m 1 a? ■ejam anfaaar ana % ma ww a>e:aiftt aat at fayaft 
rniaam^fttmamarfyanftgmmmaftaftti ■wargro^aat'e^aaTaia^fa^farw^^agmrnafttaaTmfftrfafa 
W aan^f am aftma aanm ^aarnf ftr fam; w% #ma ftaan famrjmn ft :— 

(a) ma^: ft^nf ^ft farm am "gw mrma fta aft frar afa an ftmm 2.8% ^t aaar 1 1 ^mt. "gar fafaaaa % mga^g 5(7) ftr 
mmafaa 9 (3) ft a? wamatfara^tm esfa "sfa mm-a m aaw maai, m?r aa w«iffta aaaia 1% 
ft am man fsnft aft wfft f, afa ftft ftftt an ftaftr aa ft mr^aifam arm an 3% m amft mfftar an fawi a^t aaar 
ft 1 

mfftarrft mr fftwr : 

anfta faaftf ftr ftafta fanft fta ft fara aa mam aft aim aft m ' :, j ; ma ft mfftar ftnft t, mft at amm waa % 
aaamf ft waft arm 3% ft mfftar ftwit ft, afa aft ftft an mam-arani fftmT snamt % 3% ft mfaar aft aam ft ftft 
aift ft n aa ft naan fawr 7% ft sifam a aaar ft 1 w amft ft, aaam ^^jaaa fttar ft mfftm f afa: wffta a^ aft 
ami m aamr far yfa aa°a ^ % 1 

(m) famft aft ^arni ft mia mafy % ftaa aag ft faa; mft mft nnmaf ft Ifafty tot ft faaan afa ^ 1 nmtaa afa 

ana ft naa ami'ftt maa 'garni ft fta^faft ft aft mft aamft ftfaaaa aaft % 1 wfafa. aifaai aaarat ftyft^nftta 
aft afa faaaftfa ti 
rnfftafat an fay it : 

an arwT anafaar ftr aa aam t far ftas; faff % farg an mrmaf ft faifty wr ft aft fa 11 ftaifar mfaranft ft 
unfair ffaamt ft mm % far ftms; faff ft farg ag aama 1994-95, 1995-96, afa 1996-97 ft 77827 , 234147 afa 
191854 ft. naftr ft 1 ftfttfttaaftfaw wraanfam^mnftr aigan aft 1992-93 afa 1993-94 ft anaa ft afa mam 
aft ijmi m 1 ftn^nfta aft it aftn an faaftaa anft aaa mfftanft aft ffaft a^ aftf ft fara an, aamaf aft agfft an 
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mtt ftn t t far ftror ftoft M m i 5nftro, ftfftinft ft tott t % aronft ft ftftw mt ft ^ t1 

(cf) TlfftM % ft 3EJF1R STFlFff M T^ TJTT ^TT 3fR tyfllfftTOH ft Ijft afam ftfcft Tllfft ft aftw f I WfcFT, TOfof 
afTTimff ft fttTOI ft isM tftR ^lft TOT ftl$ TOTOT Tft 11 

WTfftTOlftTKTftRTT: 

TOTiftTOTOfto ftrTOnrntiftnifftTOiftft aroremroTOiTt, 

ft TOT *TT t 5 T#n*, ^5 ft IftR TOI aTTClft ft MTOffa TOTTT ft ftfan ft TO^Ift ftt TOft ft I 

(«0 ft?ns ^ftf ft ffti* m* srroraf ft TfarmTOM ftftmf ft fttf Rttim Tft arift $ i ftfaft ft TOft ft ftt 

sm^rvJm'EfjT TOrorftT’i (TOnjan^TOi) ftt tot fsraft fttrft tot ftn t Itottot tom: Igrft tot TTOftTOi 45% mpt ftror 1i 
■^Rh Ml^Pl«h TOM ft 3H‘*)W ft TOT ftlTfl TO fasbl ftt TO Tft ft sfTtf?rly, T 5 4ft *+{51 TO TTOfll 1% 30*41)11 % C 6 H' J ( 

totot ft fttf ftirpre 3 nft 11 5Tft aftftror, totitt totot ft ftffc ■jjjst tot ft pn ft 5ft $ frraftt totott totot 

totto 11 fter ^nw totot ftftft tovI ftt «nr ft Toft fr Tftirrft tot £ anft m ftl fttror fftftrr Mft ft w? m 1 

WftreBTft^JTftraTT: 

ng wit w ftm fft ftn arro ft! grorr ft tot ftfan to Iftft tot w m 1 ftft 1ft amr TOft ftt t$ t, vm? Tflnr 
ftgr aftr stfti ftl Iftftl ftl Tiif »ff i tjfhtc atrr ^ s?Rm ftsfl Trrf^r si%^ ^ ■snufas ^ t, 

T?rf^ 3 ^ % toft •gTP?raf ^ ft^«i Rfnn t afft toti t ftr ntif %rNf ^ wf^it 

gsFfa # 1 w 3*fv ^ «(Pt sflr wifft ^ ^ w wit t %nfrtr ^'i ^ tj^tt 3E?nf^r 1 1 

■aiHR ■^tsm 'TO Tft 11 -*rof*l T!F FefapR f^TT ^KlT % ft) Slftf % TJ^l^ ^FT 3^1^ Ml Ml t, Wtft 
^ fta^im t fti Mpft mt 5 ft % wf w ^ ^ mt ftraft Mft mRr i 


W ft qraifa*! itR ^ ^ t ft! t(MT % Mftr 5c^pi wrnir ^ 1 1 ft®ft m? ^ IMi ^f ^ ap^ft 

ft^fte^tiMift, tl^ ^ arftt ^ft?ff ^ ^ fti^i mi *n Mlifti ^ airaift 

% W1 #ft Mft ^T5 rtf *ft, ^HTftr ftft ^ *ftt TUftlM ’Ml t : — 


Ml ft. TOTOTO 

1994-95 

1995-96 

1996-97 

1 . STVISTWIT 

*** 

♦ ft* 


2. strtm fftft -ftro 

** + 

# + # 





Mfr^ 1 Fifftn, tfsis ^?ff ftr^ ^ 3 Tpqftr % vfftuwmq *rroffa msir *t -£r ftrm amft 1 

(5) Fftl 5ft FSFF TUt 7JMT % ^1W ^ ^1T TlMlft Mfftl OTF ' l ni ft 3 ^IMH# 

Mr m 3ft?vfft to afR xftfsftft rto: •?nftH 5 ft f ^aift! ^ftr ^ uto ^nfror ^ 5ft 1 1 

5)faft % T?T*1 ^(rlil «t>ft % RlV, Tldrf 5)t %M15TO5PTI tllMfi =tT|Hffl RT ft ft^K ft^l 'MTT Mfftj I 

yiftroft ibt firarr .• 

niftraift otto arnrof ftt ^ ^fttr tot ^r m Mft f aft: ?ft ftsft-ftftr mrshptct wc to TOft 

f 1 ftRM to? mt ft TOirft Tft ?ft ^t Mift ftr sftn arft aift^r arrft Tftro to tfitot -ft ?rm aft tisft 

ft^l5^?fft^ft^5ftMTOrtft!5HMT5fl#^5^%f^ft!TOFftlTOff ^TO^TOftft 1 ft'lTft ft 31TOTft)TOrR‘ 
ftW ftt TOft ft 3ITO1 ftftT TOft ftt Tft ft aiTOT Tft I TOftwft ftt Hlfftf % %TO TO 3TOlftf ftt ftfaft TO RmT 

mctt toRtr i ^fft ft ftror to ftRftf ftt titt tortt TiftT ft TORraft aroftR to tot w to afa 
TTOiaiTT TOT TO TpHT TOft f I T«Tlft, W -#ft ftftcl if, Tt?T XRF Ijgur MTK tft^TO % TOT 3 ^T ft ftftR TOrft TO 
ftro ftfftr tott! urft ft totit ftror 1 1 Tftr 5T ftrift ttt ftt -jHfft nett ^ft mti 1 1 ^ toitott^ ftMit' ftt tot 

ft 5ft f ftlTM TOT-TWRl TTOI^ftt 5KT Tftft TO fftTT ^1111 ?T Tftrft ft UT5ftf % ftMlf TW ftt fNlft-NTTOT TTniftf. 
gRT TOR ftt anft 11 TOl fe TR, TIT5Jft ft TOT TOT TOT ftT^T ftrTT t ft! TOT 13#? TT ft TTO ft fttf % ftgTT ft ft* TT 

PWTOT TOT TO p 3 TOTIW ft TRI TOR^ TOT TO ^ ftt fftft ftRftf ftl gMT TOTT TOT TO aiTTITf ftt 

■ftror % Tim tottt affftftj -^ft ft w mift w^ift Tnft Tft "ft TiMft 1ft ui5to gin tsM ftl ^ift ■*$& 
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qiKlP^ 0 ^ §C , Tf41 ^| J l<1 if 3R?R 3Tf ^^tiCII % ^ -ll ^TOSfPTT "5R 3TRTR RT ^TT ’^T^RTPf ’5R % 31RTTC I 

ci^Ih, yiftPFrft i ^ Pi^^iT "if l^b^i %, <^h "i 3fR i\w ^>t 3tl^n 'Prrt yiP^i<it jsht ^F>t ^ i 

himi % fSR" ^ aHI ^ % i ^rftrR, unfa^Rt i t^hhk ^ fast^ unfRi ^rft ^vtt 3n^ioi ^Hn 

(*T) mill, VR'fffa ftsiiH ]JRT Nlftn ^rm ft t^HI it *l^n I^T fticifli % "ftp RV?k’3lit 7 T ^?1 

sjfir ^ % i 

Ulftj4il(l ^PT ftl^H 

^ Wft HIMq u it if Sjfa T^l ^T?T ftRRTT SilWM** ^ % sfR ^ iff 3#^ hR^*T if if 
^ ^T 3T^f7 $ SfpRlRfa; £RJ ^ Sift % TJPfe*fo TJTCT iffffl % I RT ^TTfer ^TRTRlf % 

Tf»t if wft fj»Ki ^K^tif ^T ^jr^ii^'i ^fflP-ici tffti % l ^rit $Trf£^ % ^^4) ^ctmi i^ RW m4>h ftcini % 

-ef?r «iiKifa*Tstffr^% ^rm *rtffi 

00 t l’^^RT#^^^ T Fft T?ft ^FSTTr "QT^TR % 3T^T % -qTRRR ^ % I 

y[f4j*bl{) *FT ftn*R 

%TT% TTRfM^ pTOifl if ’SnPRTTRt i RFTT %, ifcT % ^ft^R R Tjf& RTfel 3TRfTCff % ^K u tf ^ ^ '^TcftlT Wf iRft f I ^Pt ^tRT 
flf? pR?^t % i ^te tto %, ^ ^TTf^r Rrwrsf ^ m 3Rrf$m if’RT Hiflf % i 

(^f) ^i i fti<mT i t % ffr yqm t^n t ffp ^t. -wm 

^ ^cf ^1^ HI<iH i^T 3T^cj| *1^1 % I 

BlftPBlH W 

'Jrcgatf 'Jfft 1%^ ^fhw alk ftwflV^prcft ^fgsjf % wmi-m -ij^ % ^ ^fn ar^n: 11 -qr^ % in qjff, ^ 
qr % f^ ^^ ^mT qrf^qqqrqf ^ ^ tj^ aftqq qftqq %-qiq ^qgq?t 

q^fifiqt, w # T q) q^wri^^^^MWtqq^3Tfqft1^qtqq^Tti^%%q;^. q*j. i ^qftqjqqftqflq«qq^ 
’TOtq'siq^qTf^n ■qqR^q^'sf^ftwftqftqq m«Pi«b nm-^sf iqiftiqnft^'q^^itq'^f^qqt. qg. q^f qft q^q qfcm qft 
q^^itiq % ■fan *ft. «pj. 7 ^i qJt ^fqq t^Rfft qfPra % ■qiq qft t afrr q^r qrqi t fa qfara ^Ifar fa&ft ^ q^fat 
q>q % i 

(q;) qirn wqnr ^ ^ 3 iTqr?if qr 4% qq f^#q arfafar Hqiqr t faq^ q^^#q q?r qi# fa^ft a# q^ ^ 
t i^fa smiqi artta, 1997 ^ 3 iq qq> qroftq qqn'if qrtq 20% qft Pi<t«ii an^ t, faq^''^^iitqq?tTft%qT^ftfa# 
^■4 vffqqft aqf ti 

qiftjq^q7Tttq«q 

inPiqq^'qtqqft aiqfa%qp'%qqi7)if qifaqRq^fqr^t i fa^g, qif^qqft ^ anqfa'qftqfqqfawqrfaqRqn^'jq'^cqT 
qq ftqfrq faqi % 1 in ^fa-qffaiqf ^i "Jftqq % ^ snqqft qft qfq qftqq % fartm qftqifar faqi qqi 1 1 

(q) ^fa ft^q?l qit ^faj^"a^itq qft qftPi q^f Ti3i qqi %, ^qfaq^^Piq qn^pft ^ro faq qq aqqKf qit q^qftfa 

anqirif H t ^ qziqr qm qTfifq 1 

ViftTOlO qJT'tt'dwj 

qfs a 4 i q>pjq sRi qqf*iq "lift %, ?qfaq arp^tqjq faqi qi qqqrr % 1 

(q) 3Tqr^qi^ ?qi^i(l q“T3RT3it%wqfaqqq aqqqff q^?zrfairqiqqt qqqftftq ^ aqqrq qq ?1 

qi ffaqq f t qq tiqgq 

q^ Tfaqrrjq^RT’qqfifqqiff % aJk’^qfaq^ ar^ffaq faqi ^t qqqr 1 1 ^fa a^iqi^ aqqqif ^ ajfir^r -qqiqt t, qqtfa 
<jh£i iSfqqfa qflq^ 'PiqtRci qft "qqiift ■? faqqft ^i«mn qt^THotPT q?i qq qitfaff ^Ft 'ft qqftt qs qqiftl' % jft fa qtqoqq qq ■ft q^j, 
#it qqft t! f aftrifa^ arfa qfaqfilwqiqi qqiq qiaft % faq aqqm qqft qft q#f 1 1 qtffft ^ft «bMfHqT qf qroi 

q(W % "^fatiq fafftqqqf % 3Rifa aqqm qqft % qror % 1 qiq-'qrq ^Rnfa ^ ^flq qffarqf ft aqqq fttz faqi qqi t, 
ftqqftftq ft aqqraf ft qftqq qqiq q fa qnn qqrq qft^qftrq qftiftTft^ftrqqijfiqqti 


(q) mfftq>ifl ft qrftfaqi qfn-qffaiq ft srfft qft qiqi q^f qqi^ $ ftft ftiq^i qq qiqr % fa q^qftrq qft y ® *Jfii 1$ ♦ i 
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3nftRFTft d wi 1 1 ^ $rftr % qR ft T rft^iFr ft "^tt 3t^t y^K ft ftFT cldi % i ^FFp % <jft 

wf?T -itft $ I ylf^bid ft ^ mni % Rf qi^PW $rf?r ’ji? % i 

27. vJm^Jcki "*Ftgi^ wifftqiid ft hi4i %RfH ifid diiqidt ft qiKifftqi SiriTT^^ dfft yni'JT PiHifft>ci 
ft fftcRTT % I 

(^0 ftftt ft diiqifll *?>K U I "3pt T^St^l ^fft <1^1 'WR ft ftt ftlft <<3^11 ^-S! P^Hrlft f®F 

ETCT RR Pl^flrt T TT <i*JVf "3ft eTTR fftrtt iftflT I 

(7?) ^yi¥ft 3!TPntft% fq^lqqR 3T^Tft qO * 4 fl 1Tnffy^lO qF quft 

¥ f^F IqAil qilnrf ^ftoT ^rni^'i ^Tm irf ft 'ft ^n-T ftt f^raftr hR u ii^ c i^h ^Ft ftTrffaT ‘jrf I 

('T) qJl^cil R7 Tfa'ftftRr ftvit ft 37]qiHt ftrqiK'JI q\c^'d?il i i di^ft yi^Ft qdli< fqtfl^f ^fti'-jfcf 

TJI^TFT ^FTft % fcTR t=R^T tfPTT T$T I ftftt ftFsRfaft ^fft ft?T^T TT W*fft ^ 'ft Wft ^ 

f^ft Wftft *FT 3TTOTCT ’dtff ^nft ft I 

(R) ftfa ar^rfft ftr ^ smt ftaft *fM ^reift ft im w, ftt fa w ft ftrsrft ejr i 

dH^ ^ TJR, ‘HTf^PFlft ^T ^ f^TR f t% R[fcl d^RTKif ft «i!W^ab ^iRf ^ 11 

3TfnTR mRUuh : - 

28- ^TT ftqK ^Rft % ’^TITftT^Tft ^T Pf^i4 RT i q^ft ^ f^F:- 

(■^T) ft>qcd ^^iRh'HlN % ^Tlft lft3 ft^T =fft yls^i< ^TT, 't>Wi(c»i«iK dftr ^TT^1 ft FWftia 

Tjfe ft^T WPT^T, 7fr?JT dftr -qTT RRTftT ^T% WTPT TPJ^T ft ^T f^rqT "W t, 

^T 53TT; 

(73F) ^Tfft ^ ; 

("n) ft^ftftN ftftt % <i^iH qicft ^TT ft Piqtfaa ft^ftftftr % Pt^fid ft d£iVi ^ Qftft % I 


29. TnftPFTft MK^Hoh ^TTd ^iR^iiH ^ft "jfte ^Rft ^ dfft ftTdKlftftr 'TcMK % TR £[^*1 ftr 7208 % T'ft 3lNldl RT 
Pufqqioiqi Hi^i-ftftt (ridrt ^T ftft % ftm Rf "ftft'ftfttd ftftt fti "RT qiji ft PiqFRid fq^KiJl-i dcyi<^ ft ftftfft?! ftn 

ft ^TRT11 RT^T ftftt ^F ^Ti?m 3 ft fdfOT RRI a^RTPif ^T <FT 3FR #H I 



■q^f^pTJT 


■RRT T. Tlfft ft. Zd 

1 

2 


3 

1 

qqiqcuri 


14300 

2 

^ ftrs 1 ftte/^Ajhr 


15000 

3 

ftftTCR iRlfHft ^z 


22000 


27. ft ^Tftt dlftFF «Pm j i ■RlPP^ pRfn^l* ^RT qilna TRT ^ft offt^ "d ^tft % q^K 0 ! TT^IT ftn=T 

^TRlf^lfrT ^Ft RRT ^fft % %T^ t^Tl 11 


28. W l7ftR3FT % ftTR 3TPTRft ^T[ TJ^T ftpqj -g<^7 3TptrfTR f 1962 % ftftlT ’^Jo^F OTT tft^ffftT 3fk ftpRT^FT £1ftF 
1975 ^ WT 3, 331, 8^ ; 9 dfft 9# % dftpfd ^RTT^ ^ Tftw *FT tftvfrftlR ^ ^TTI 

30. ftr 3T#T TFpRTft 17-06-1998 % mR'Rr hR ij IIH ^ft 'jfe f I 

31. T*FT 3pTTR^T 3TTft?T ftr PTORFi fttRl 7^“, Rft Wf (ftPTNT) RRTfft^T % W 

3rP-ft<ri ^ RT "^Rnft I 


ftft ftTTT W; PiR 1 ^ RlftRrft V^l 3TT TfpR 
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MINISTRY OF COMMERCE 
(Directorate General of Anti-Dumping and Allied Duties) 

NOTIFICATION 

New Delhi, the 18th November, 1998 
FINAL FINDINGS 

Subject: Arid dumping investigation concerning imports of Hot Rolled 
Coils/Sheets/ Plates/Strips from Russia, Kazakistan and Ukraine - Final 
Findings 


14/1/97/add.— Having regard to the Customs Tariff Act 1975 as amended in 

1995 and the Customs Tariff (Identification, Assessment and Collection of Anti 

Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, 

thereof: 

A. PROCEDURE 

1. The Procedure described below has been followed: 

i) The Designated Authority (hereinafter also referred to as the Authority) 
notified preliminary findings vide notification dated the 17 th June, 1998 
and requested the interested parties to make their views known in writing 
within forty days from the date of its publication; 

ii) The Authority forwarded a copy of the preliminary findings to all the 
known interested parties who were requested to furnish their views, if 
any, on the preliminary findings within forty days of the date of the letter; 

iii) The Authority also forwarded a copy of the preliminary findings to the 
Embassy of Russia, Kazakistan and Ukraine In New Delhi with a request 
that the exporters and other interested parties may be advised to furnish 
their views on the preliminary findings; 

iv) The Authority provided an opportunity to all Interested parties to present 
their views orally on 4 th August, 1998. All parties presenting views orally 
were requested to file written submissions of the views expressed orally. 
The parties were advised to collect copies of the views expressed by the 
opposing parties and offer rebuttals, if any. A number of interested 
parties attended the hearing; 


vii) The investigations have been concluded within the time limit extended by 
the Central Government. The one year time limit expired on 5 th Oct., 
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1998. The same has been, however, extended, by the Central 
Government by three months and the extended time limit to complete 
these investigations expires on 5 th Jan., 1999; 

vlli) The Authority made available non-confidential version of the evidence 
presented by various interested parties In the form of a public file kept 
open for inspection by the interested parties; 

lx) Arguments raised by the interested parties before announcing the 
preliminary findings, which have been brought out in the preliminary 
findings have not been repeated herein for sake of brevity. However, the 
arguments raised by the interested parties have been appropriately dealt 
in the preliminary findings and/or these findings; 

x) In accordance with Rule 16 of the Rules supra, the essential facts/basls 
considered for these findings were disclosed to all known Interested 
parties and comments received on the same have also been duly 
considered In these findings. 

B. VIEWS OF PETITIONERS. EXPORTERS. IMPORTERS AND OTHER 
INTERESTED PARTIES AND EXAMINATION BY AUTHORITY 

2. The views expressed by the petitioners, importers, exporters and other 
interested parties on the product under consideration, standing of the 
petitioners to file the petition, like article, domestic industry, dumping, 
injury and causal link have been discussed in the relevant paras 
hereinbelow. 

3. The arguments raised by the interested parties have been examined, 
considered and, wherever appropriate, dealt in the relevant paras 
hereinbelow. 

C. PRODUCT UNDER CONSIDERATION 

4. The product under consideration in the present investigations are hot 
rolled coils, hot rolled sheets, hot rolled plates and hot rolled strips, 
classified under Chapter 7208, originating in or exported from Russia, 
Kazakhstan and Ukraine. Each of these items individually Is being 
described as hot rolled product in this investigation. 

5. It has been argued by some interested parties that each of hot rolled 
coils, sheets, plates and strips are different items and should not have 
been clubbed by the Designated Authority in this investigation. It has also 
been argued that boiler quality plates should be excluded from the scope 
of the present investigations as neither these items are being produced 
by the Indian industry nor the same is causing any injury to the domestic 
industry in view of significantly higher export price. As stated in the 
preliminary findings also, the Authority has treated each of the hot rolled 
product as a separate product. The Authority has merely initiated 
investigations Jointly against imports of all these hot rolled products as 
the petitioners had alleged dumping of all these products from the 
subject countries, the production process for each of these items is 
largely the same upto a particular stage and these products are 
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commercially collectively known as hot rolled products. Hot rolled sheets, 
plates or strips merely involve certain additional production process. 
Colls can be used to make strips, plates or sheets. The Issue of each of 
these hot rolled products being different assumes importance only from 
the view point of determination of dumping margin and injury margin. The 
Authority has, for the purpose of determination of dumping or injury 
margin, considered each hot rolled product as separate item for those 
exporters who have furnished necessary information separately. In case 
an exporter has furnished combined information, the Authority has had 
no choice but to assess such exporter collectively. The Authority has 
merely combined the four products for the purpose of assessment of 
Injury, as stated in the preliminary findings, for the reason set out in the 
para relating to injury. 

6. With regard to boiler quality plates (also called BQ plates), it has been 
argued that the same should be excluded from the scope of the present 
Investigations in view of the following: 

a) The price of HR plates and particularly of BQ plates is much higher than 
price of coils, sheets or strips; 

b) The cost of production of plates and particularly of BQ plates is much 
higher than coils, sheets and strips; 

c) BQ plates differs vastly even from the ordinary plates with regard to 
control on its chemistry, grain refinement, mechanical property, testing 
requirements, standard of performance; 

d) BQ plates are not being produced by the Indian industry. 

In view of the above, it has been argued that BQ plates should be 
excluded from the scope of the present investigations. 

Authority's position: 

While It is true that BQ plates differs from the ordinary HR plates, it 
cannot be denied that the basic property of the material remains the 
same, i.e., BQ plates are also hot rolled products. With regard to 
production of BQ plates in India, the Authority notes that the exporter and 
importers seeking exclusion of such plates themselves have enclosed 
evidence that these plates are being produced in India. Mere difference 
in cost of production or prices does not make the two products different. 
It merely calls for price adjustment for comparison purposes. The 
Authority, therefore, holds that the exporters or importers seeking 
exclusion of BQ plates imported from the subject countries have failed to 
substantiate their claim that like article is not being produced In India. It 
would, therefore, not be appropriate to exclude BQ plates from the scope 
of the present Investigations. However, the Authority has made 
comparisons for the purpose of determination of dumping margin and 
injury margin considering like articles. 

7 . Petitioners, domestic industry and like article : The petition has been filed 
by M/s. Steel Authority of India Ltd. (SAIL) and Essar Steel Ltd. (referred 
to as Essar also in this notification) and Is supported by M/s. Tata Iron & 
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Steel Co Ltd. (TISCO) and Lloyds Steel Industries Ltd. There are no 
other producers of the subject goods in India. The petitioners, therefore, 
satisfy the Standing to file the present petition. 

8. Arguments have been raised that TISCO and Essar are related 
companies within the meaning of Rule 2(b) and therefore, should be 
excluded from the purview of the domestic industry. The Authority, 
however, notes that none of the interested parties have disputed the 
preliminary findings that there is no evidence to suggest that Essar 
controls Steelco or that Steelco controls Essar or that both of them are 
controlled by a third company. With regard to TISCO, however, the 
Authority notes that Tata SSL is a subsidiary company of TISCO. TISCO 
is In a position to control Tata SSL, and, therefore, needs to be excluded 
from the purview of domestic industry, 

9. The production of SAIL and Essar constitutes a major proportion of the 
domestic production of the subject goods In India. SAIL and Essar, 
therefore, form domestic industry within the meaning of the Rule 2(b). 

10. With regard to like article, it has been argued that each of the hot rolled 
products is not a like article to any other hot rolled product. It has also 
been argued that each of the hot rolled products being produced by the 
domestic industry is not a like article to the hot rolled product being 
imported, originating in the subject countries. For instance, it has been 
argued that hot rolled plate is not a like article to hot rolled coils and hot 
rolled coils exported from the subject countries is not a like article to hot 
rolled coils produced by the domestic Industry. 

The Authority clarifies that mere joint initiation of these hot rolled 
products in the present investigations does not imply that the Authority 
has considered that hot rolled plate is a like article to hot rolled coils 
either for determination of dumping margin or for injury margin. Those 
exporters who have furnished separate information with regard to these 
products, such as Ispat Karmat, have been assessed separately for 
different products. However, in a situation where an exporter has not 
furnished relevant information separately, the Authority is prevented from 
assessing separate dumping margin for different goods, even though the 
Authority had requested separate information for each type/grade. 

11. With regard to the arguments that each of the hot rolled product 
produced by the domestic industry is not a like article to the hot roljed 
products exported from the subject countries, the Authority notes that 
none of the interested parties have demonstrated that the two are not like 
articles with reference to parameters such as physical characteristics 
(size, chemical composition, raw material), manufacturing process and 
technology, functions and uses, product specifications, pricing, 
distribution & marketing and tariff classification. Considering these 
parameters, the Authority finds that the goods produced by the domestic 
industry and the goods exported from the subject countries have 
characteristics closely resembling each other with reference to these 
parameters and there is sufficient evidence available that the two are 
technically and commercially substitutable and are substituted by the 
consumers. 
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12. In view of the foregoing, each of the hot rolled products, i.e., hot rolled 
coils, hot rolled sheets, hot rolled plates, and hot rolled strips produced 
by the domestic industry are being considered as a like article to hot 
rolled coils, hot rolled sheets, hot rolled plates and hot rolled strips 
respectively, imported originating in or exported from the subject 
countries within the meaning of the Rule 2(d). The Authority confirms 
preliminary findings with regard to domestic industry and like articles and 
confirms that SAIL and Essar constitute the domestic industry for the 
purpose of present Investigations and that the goods produced by the 
domestic industry are like articles to the products under consideration. 

D. DUMPING 

13. The following exporters have been assessed separately for determination 
of separate dumping margins: 

a) Ispat Karmat 

b) JSC Severstal 

c) Novolipstsk Iron & Steel Corpn. 

d) Zaporizhstal Joint-Stoc Co. 

e) Azovstal Iron & Steel Works 

f) Magnitogorsk Metallurgic Plant 

14. The dumping was determined at the time of preliminary determination on 
the basis of the information furnished by the above mentioned exporters. 
None of the exporters except Novolipstsk Iron & Steel Corpn. and 
Zaporizhstal Joint-Stoc Co. disputed provisional determination of 
dumping. However, a representative of these exporters had detailed 
discussions on the methodology adopted by tne Designated Authority for 
determination of dumping and dumping margin in the preliminary 
findings. These exporters have not disputed the methodology adopted by 
the Authority in the preliminary findings after the discussions. The 
preliminary findings with regard to dumping in respect of these exporters 
is, therefore, confirmed. 

15. With regard to Ispat Karmat, the Authority notes that the petitioners have 
disputed the claims of Ispat Karmat that the domestic sales are in the 
ordinary course of trade, whereas the exporter has sought to establish 
the same by arguing that the company has made profits and the sales In 
the home market are more than 200% of the exports to India. The 
petitioners have pointed out that Ispat Karmat and JSC Severstal have 
not furnished their cost of production and, therefore, the information filed 
by them should be disregarded. These exporters have, however, pleaded 
that the sales in the home market are in the ordinary course of trade, as 
the exporter has made profits and the sales are in substantial quantities. 
The Authority notes that total sales of Ispat Karmat in the home market 
was *** MT and total exports to India were *** MT. The exporter has 
claimed export price on the basis of average selling price of all exports to 
India, whereas the selling price in the home market is based only on *** 
MT, which is 5.49% of total domestic sales. No explanation is provided by 
the company for the different sales adopted by the company for 
determination of selling price. The sales in the home market are, 
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therefore, not 200% of export sales to India as claimed by the exporter. 
However, the selling price in the home market is based on *** MT, which 
is 13.84% of exports to India. The sales in the home market are* 
therefore, In substantial quantities. With regard to the profits made by 
Ispat Karmat and adjustment made by the exporter on account of 
negative goodwill, the Authority notes that the negative goodwill arose as 
the fair value of the.assets acquired was higher than the cost of 
acquisition. The company has charged depreciation higher by an amount 
equal to the income shown on this account. In view of the above, the 
Authority confirm the preliminary findings with regard to dumping margin 
in respect of Ispat Karmat. 

16. With regard to JSC Severstal, Russia, the Authority notes that the sales 
of the company In the home market is about 15.85% of total sales. 
Though the sales are in significant volumes, it has not been established 
by the company that the same are above cost of production. The 
company has claimed that it has made profit in 1996 and quarter 1 of 
1997. However, the company has not furnished details of various items it 
has produced and sold in the relevant period and it is not clear from the 
information furnished whether the company exclusively carries activities 
relating to production and sales of Hot Rolled products. In view of the 
same, it is not feasible to determine normal value-based on the prices at 
which goods have been sold by the company. 

17. Under Section 9A(1)(c), normal value in relation to an article means the 
comparable price, in the ordinary course of trade, for the like article when 
meant for consumption in the exporting country or territory. Though it 
would be more appropriate to determine normal value based on the 
prices at which goods have been sold by the company in Its home 
market, normal value is the price at which goods are sold for 
consumption in the exporting country. It would, therefore, still be 
appropriate in case the normal value is determined based on the prices 
at which goods have been sold for consumption in the home market of 
the exporter, particularly in view of insufficient information furnished by 
the company within the time limits prescribed and to be just and fair to 
other co-operating exporters. The Authority notes that the deficiencies in 
the response are in the nature of that information which the exporter has 
knowingly preferred to withhold and are clearly not acts of omissions. 

18. In view of the above, it is considered appropriate to determine normal 
value for JSC Severstal based on information furnished by other co¬ 
operating exporters from Russia. 

19. The Authority notes that in case of Ispat Karmat, the situation is different 
as the company is the sole producer of hot rolled items in Kazakhstan. 

20. With regard to other exporters, there is no argument raised by any 
interested party. The preliminary findings are, therefore, confirmed with 
regard to other exporters from the subject countries. 
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21. The dumping margin comes as under: 


SN 

Name of the exporters 

Dumping margin 
(% of export price) 


IN CASE OF RUSSIA 


1 . 

JSC Severstal 

113.37 

2. 

Novolipstsk Iron & Steel Corpn. 

78.37 

3. 

Maanitoaorsk Metalluraic Plant 

56.71 


IN CASE OF KAZAKHSTAN 


4. 

Ispat Karmat 

Hot Rolled Coils 

Hot Rolled Sheets 

De-minimus 

18.46 


IN CASE OF UKRAINE 


5. 

Azovstal Iron & Steel Works 

8.96 


E. INJURY AND CAUSAL LINK 

2£. As noted in the preliminary findings also, under Rule 11 supra, Annexure- 
II, when a finding of injury is arrived at, such finding shall involve 
determination of the injury to the domestic industry, "...taking into 
account all relevant facts, including the volume of dumped imports, their 
effect on prices In the domestic market for like articles and the 
consequent effect of such imports on domestic producers of such 
articles...." In considering the effect of the dumped imports on prices, it 
is considered necessary to examine whether there has been a significant 
price undercutting by the dumped imports as compared with the price of 
the like product in India, or whether the effect of such imports is 
otherwise to depress prices to a significant degree or prevent price 
increases, which otherwise would have occurred, to a significant degree. 

Further, it was noted by the Authority in the preliminary findings 
that for the examination of the impact of imports on the domestic industry 
in India, the Authority may consider such further indices having a bearing 
on the state of the industry as production, capacity utilisation, sales 
quantum, stock, profitability, net sales realisation, the magnitude and 
margin of dumping etc. in accordance with Annexure II (iv) of the rules 
supra. The list of the parameters is not exhaustive nor any of the 
parameters listed therein individually must show injury. The Authority 
may evaluate relevant economic parameters. 

The effect of the dumped imports should be assessed, in 
accordance with para (vi) of the Annexure II to the Rules, in relation to 
the domestic production of the like article when available data permit 
separate identification of that production on the basis of such criteria as 
the production process, producers’ sales and profits. If such separate 
identification of that production is not possible, the effects of the dumped 
imports shall be assessed by the examination of the production of the 
narrowest group or range of products, which includes the like product, for 
which necessary Information can be provided. 

In the instant case, it is observed that separate classification of 
demand of each product would be difficult. Demand for hot rolled strips, 
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for instance, would be influenced by the supply/consumption of hot rolled 
coils. Further, production, capacity utilisation and sales volumes of a 
particular hot rolled products, say hot rolled strips would be influenced by 
production, capacity utilisation and sales volumes of hot rolled coils. It 
would be inappropriate to assess injury to the domestic industry in terms 
of individual hot rolled product. Injury to the domestic industry in totality 
for all hot rolled products has been considered more appropriate under 
the present circumstances. However, the Authority has considered selling 
prices separately for each product for the purpose of fair comparison. 

23. The arguments raised by the interested parties on injury and causal link 
are as under: 

a) The comparison of average sales realisation of ESSAR and SAIL done by 
the Authority in the preliminary findings is inappropriate. 

Authority’s position: 

The comparison of average sales realisation of Essar and SAIL done by 
the Authority in the preliminary findings was based on the information 
furnished by these companies. These companies furnished information 
after preliminary findings, which was verified by the Authority to the 
extent deemed necessary. Additional Information furnished by the two 
companies reveals that comparison of sales realisation of Essar and 
SAIL done by the Authority in the preliminary findings was inappropriate 
in view of the following reasons: 

i) Average sales realisation is an average of realisations from each of 
the hot rolled products. Sales realisation on Coils and Plates are 
significantly different. Since different quantities of sales in respect of 
these products are involved for the two companies, a comparison 
based on the average is bound to be inappropriate. As noted earlier, 
the Authority has adopted separate selling prices of different hot 
rolled products for the purpose of fair comparison; 

ii) average sales realisation of ESSAR Included huge amounts of 
discounts in various forms given by the company. The company has 
given discounts on account of ******. The sales realisation shown by 
the company includes these amounts, because of which the 
realisation is much higher; 

iii) ESSAR has sold goods on ex-godown basis. Freight recovered by 
the company from the customers (in those cases where paid by the 
company on behalf of its customers) are also included in its sales 
realisation. As against this, sales realisation shown by SAIL is 
exclusive of any freight expenditure; 

iv) ESSAR has sold goods on significantly longer credit as compared to 
SAIL. The selling price is, therefore, inclusive of credit costs incurred 
by the company; 

v) Sales realisation of ESSAR includes finance expenses, such as ***** 
which the company has borne on behalf of its customers; 
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vi) ESSAR had sold goods considering its competitive advantages 
compared to SAIL in terms of transportation costs. The company had 
higher realisation to the extent its customers would have had to incur 
expenditure on transportation of goods; 

vii) SAIL sells goods directly as also through stockyards. 70% of its sales 
are through stockyards. In case of sales through stockyards, SAIL 
has to bear transportation cost from its plants to stockyards. The 
sales realisation shown by SAIL is an average of sales realisation of 
sales made directly, through stockyards and exports made. Further, it 
is inclusive of all forms of hot rolled products sold by the company, 
and includes defectives and seconds. 

b) The production of ESSAR in 1995-96 was 680664 MT and not nil, as has 
been considered by the Authority. 

Authority's position: 

The Authority had considered production of Essar in 1995-96 as nil in the 
preliminary findings as per the information furnished by the company. 
The company had not claimed any production In 1995-96 in the petition. 
The company declared commercial production from 1*' April, 1996. The 
company has, however,, now furnished information that it had produced 
680664 MT during the trial runs in 1995-96. 

The Authority notes that what is relevant for the purposes of present 
investigations is the volume of goods produced by a company, whether it 
is declared as a trial production or as commercial production. Trial 
production also goes into the market and fetches a price. What is more 
important fbr the purpose of injury is the goods produced and sold by the 
constituents of the domestic industry, whether the production was a trial 
production or commercial production. Moreover, 680664 MT goods 
produced by the company represents 34% of its annual capacity and is a 
significant quantity to assess Injury to the domestic industry. The 
Authority has, therefore, considered production during the trial runs as 
production for the purpose of injury assessment. 

*c) The Authority should consider the domestic Industry as it exists. All 
companies forming part of the domestic industry should be considered 
for Injury determination. No Company forming part of the domestic 
industry should be examined in isolation, as has been done by the 
Authority. 

Authority's position: 

While it Is appreciated that the Authority should consider the domestic 
industry as it exists and all companies forming part of the domestic 
industry should be considered cumulatively for injury determination, the 
argument of petitioners that no Company forming part of the domestic 
industry should be examined in isolation is not correct. Performance of 
individual companies forming part of domestic industry is important to 
establish causal link between the dumped imports and injury to the 
domestic industry. In case some company forming part of the domestic 
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industry has not performed well for reasons other than dumping, the 
same cannot be attributed to dumping. 

d) Increased availability from domestic sources was not the cause of injury 
to the domestic industry. Profitability of the domestic industry increased 
in 1995-96, in spite of increase in production in that year as compared to 
previous year. However, profitability declined significantly in investigation 
period as compared to previous year in spite of much lower increase in 
production as compared to previous year. 

Authority’s position: 

Position of production of the domestic industry, its profitability and import 
prices from the subject countries is as under: * 


change in 
1995-96 as 
compared to 
previous year 


change in 
1996-97 as 
compared to 
previous year 


Production (MT) (+) 849925 

Profit (Rs. Crs.) (+) *** 


(+)411901 
(-) *** 


The Authority notes that the increase in production (and hence 
availability) of the subject goods in the Indian market did not affect the 
profitability of the domestic industry, as profits' increased significantly in 
1995-96 as compared to previous year in spite of significant increase in 
production. However, the profits declined significantly In investigation 
period as compared to previous year even though the increase in the 
production in the investigation period was lower than the increase in the 
same in the previous year. The significant decline in profitability in the 
investigation period was due to significant decline in the selling prices of 
the domestic industry in that year as compared to the previous year. The 
selling price of the domestic industry declined significantly in the 
investigation period as compared to the previous year as the import 
prices declined significantly, as notes Elsewhere in this notification. 

e) Increase in stocks with SAIL has not affected its profitability. 


Authority's position: 

The position of stocks with SAIL and its profitability is as under: 


change in 
1995-96 as 
compared to 
previous year 


change in 
1996-97 as 
compared to 
previous year 


Stocks (MT) 

Profit (Rs. Crs.) 

Cost of production (Rs. pmt) 
Average sales realisation 
(Rs. pmt) 
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In view of the above, the Authority accepts the contention of the domestic 
industry that increase in stocks with SAIL has not affected its profitability. 
The increase in stocks have a bearing on inventory carrying costs and 
hence cost of production. However, profitability of SAIL declined in the 
investigation period as compared to the previous year primarily because 
its selling prices declined (In line with decline in the import prices) in 
spite of increase in its cost of production. 

f) The CIF export price from subject countries is much lower compared to 
the export price from all other countries put together. 

Authority's position: 

Weighted average CIF export price from the subject countries and other 
than the subject countries were as follows: 

1995-96 1996-97 

Rs. pmt Rs. pmt 

Subject countries 10703 10424 

Other than subject countries 14652 13267 

The Authority notes that the CIF export price from the countries other 
than the subject countries were significantly higher than the subject 
countries. It cannot, therefore, be held that imports from other countries 
caused material Injury to the domestic industry. 

g) Comparison of injury parameters in this case with other cases, such as 
PTA, metallurgical coke, etc. investigated by the Designated Authority 
would show that the domestic industry has suffered material injury in this 
case also. 

Authority's position: 

It would not be appropriate to compare this case with gfher cases, as 
each case is examined on the basis of specific parameters relevant to 
that industry. Injury assessment by the Authority is based on all the 
parameters collectively and cumulatively and not on some particular 
parameter. 

h) The domestic industry has been forced to resort to various sales 
promotion schemes In fact, the domestic industry has been forced to 
invent newer forms of sales promotion schemes to keep the purchasers* 
away from imports. 

Authority's position: 

The principles governing injury, while specifying certain economic 
parameters indicating injury to the domestic industry, clearly states that 
the list of the parameters indicated therein is not exhaustive nor any of 
the parameters listed therein individually must show injury. Parameters 
such as various sales promotion schemes, volume discounts, 
reimbursement of expenses of the purchasers, preferred customer 
discounts, etc. may also indicate injury. However, the domestic industry 
had neither claimed injury on account of any such factors nor furnished 
necessary information before the preliminary findings. In fact, the 
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Authority had requested the petitioners to furnish information with regard 
to net average sales realisation earned by the domestic industry from 
sale of its products. The net sales realisation is net of all such expehses 
as taxes and duties, discounts, commissions, various incentives given to 
the purchasers. Since necessary information was not furnished by the 
domestic industry before the preliminary findings, the Authority was 
prevented from analysing whether the domestic industry suffered injury 
on these accounts. 

i) Steel is so price sensitive that even small difference in the prices may 
result in loss of customer. The domestic industry has to, therefore, 
ensure price parity with the imported price. Imports at dumped price 
result in bench marking of prices, and it becomes difficult for domestic 
industry to realise better prices once prices are reduced by the exporters. 
The dumping from subject countries resulted in demands for same price 
levels even by those customers who had been traditionally purchasing 
from domestic sources and have not imported any material nor had any 
intentions to imports. Such purchasers have insisted on giving the same 
prices as are available to others who have resorted to imports so that 
their competitiveness is maintained. The industry has, thus, suffered 
injury not only from those customers who have imported material , but 
also from those who had to be offered lower prices in view of Imports at 
dumped prices. 

Authority's position; 

The Authority appreciates the contention of the domestic industry. In the 
subject industry, even a single purchase at a lower price may force 
others to reduce the prices to match the lower prices offered by the 
exporter or loose the sale. Such lower price offered by even a single 
supplier to a single customer may, therefore, set a bench mark for other 
suppliers and customers and other suppliers may be left with an option of 
either loosing the market or reducing their prices effectively. Since 
curtailment of production may be economically more disadvantageous 
compared to selling at reduced prices, it can be expected that other 
suppliers would also reduce their prices or offer other incentives to the 
customers to retain them. 

j) The export price from the subject countries declined significantly. Imports 
from subject countries resulted in price undercutting in the Indian market. 
There is clear evidence that importers forced the domestic industry to 
reduce the selling prices in view of cheaper imports. 

Authority's position; 

Export price from the subject countries were as shown In the following 
graph: 
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Note: The above ShOWt «Xpo.‘ "rice In 1994-95, 1995-96 and export 
price in each of the month in the investigation period of 1996-97. 
The prices are in US $ and Rs. per MT. 

The Authority notes that there is no significant decline in the export price 
from the subject Countries in the investigation period as compared to 
previous years. However, the export prioe declined significantly In the 
investigation period itself. Moreover, what is relevant for the purpose of 
injury to the domestic industry is the landed price of imports and not the 
CIF export price. The Authority has, therefore, compared the landed price 
of imports with the average selling price of the domestic industry, and the 
position is discussed in the following SUb-para (k). 

k) The landed price of imports from the subject countries were significantly 
below the selling prices of the domestio industry. Imports forced the 
domestic Industry to sell below its fair selling price. 

Authority’s position: 

Landed price of Imports from the subject countries and net sales 
realisation are as shown in the graph below; 

/ 



Note: The above shows landed value of imports and average sales 
realisation in 1995-96 and in each of the month in the investigation 
period of 1996-97. 

The Authority notes that the landed price was higher than the selling 
price of the domestic industry in 1995-96. The same, however, declined 


3i/y/c?,//f£?~~sy 
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significantly in the Investigation period. Further, the landed prices 
declined to such an extent in the Investigation period that the same were 
below the selling prices of the domestic Industry since July, 1096. The 
imports were thus undercutting the prices in the Indian market in the 
investigation period, forcing the domestic Industry to reduce its prices. 
Further, the selling prices of the domestic Industry were significantly 
lower than the fair selling price of the subject goods in India. 

l) In view of the manufacturing process Involved for production of hot rolled 
products, the domestic industry has no choice but to optimise its 
production so as to minimise the incidence of fixed expenditure per unit 
of production, which Is significantly higher In this kind Of industry. Once 
produced, the industry has no choice but to sell the produce* even at the 
cost of reduced prices to avoid high Inventories and their holding costs. 
The industry has to, therefore, make all out efforts to sell whatever it can 
and check imports. Had the Indian industry not resorted to various pricing 
schemes and price reduction measures, the imports would have 
Increased significantly. Price effects, and not the volume effects, are true 
indicators of material injury in this kind of case. 

Authority’s position: 

As discussed elsewhere, the domestic industry has a choice of either 
loosing a customer or reducing Its realisation once lower prices are 
offered by some other supplier. It is appreciated that loosing the market 
involves curtailing the production, which would result in increase in the 
incidence of overhead expenditure per unit of production. This would lead 
to further deterioration and affect competitiveness of the domestic 
Industry. The better choice before the domestic industry is to reduce the 
prices and keep the customer. The Authority is, therefore, inclined to 
agree with the petitioners that the domestic industry increased its 
production and sales at the cost of reduced selling prices in view of the 
lower prices offered by the dumped imports. 

m) Essar submitted that even though it could sell its produce, it had to offer 
increasingly higher credits to the customers. The average credit period of 
the company increased from **** days (1995-96) to **** days (1996-97). 
Significantly higher credit sales have had severe impact on the liquidity 
of the company and its ability of raise funds, and eventually results in 
Increase In its cost" of production. The increase in production and sales 
should, therefore, be considered in the light of these impacts on the 
company. 

Authority's position : 

With regard to longer credits offered by Essar, as pointed out elsewhere 
in these findings, sales on credit is also an indicator of injury. However, 
the onus to prove that the domestic industry has suffered injury on this 
account is on the domestic Industry. While furnishing information on net 
average selling prices, the domestic industry did not indicate that It was 
forced to offer increasingly higher credits to retain the customers. The 
information was furnished subsequent to the preliminary findings, which 
was verified by the Authority to the extent deemed necessary. The 
information furnished by Essar shows that its average creditors for these 
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products and average outstanding balances for some of its major 
customers increased considerably. 

n) Total Imports from the subject countries constituted only 2.8% of the total 
demand in the country. Article 9(3) read in conjunction with Article 5(7) of 
the EC Basic Regulation provides that injury shall normally be regarded 
as negligible where Imports concerned represents a market share of 
below 1%, unless such countries collectively account for 3% or more of 
the community consumption. 

Authority's position : 

Under the Indian Rules, volume of imports from a country Is more than 
de-minimus in case the same is more than 3% of the imports of the like 
product, unless, the countries which, individually account for less than 
three percent of the imports collectively account for more than 7%. In the 
Instant case, the imports are more than de-minimus limits and, therefore, 
It cannot be held that the injury is negligible. 

o) Imports from the subject countries declined in absolute terms in the 
investigation period as compared to previous year, Imports from subject 
countries declined relative to production as also consumption of the 
subject goods in India, There is, therefore, no injury suffered by the 
domestic industry from the dumped imports. 

Authority's position: 

It is factually incorrect that the imports from the subject countries have 
not increased in absolute terms. As observed by the Authority in the 
preliminary findings, the imports from the subject countries were 77827, 
234147 and 191854 MT in 1994-95, 1995-96, and 1996-97. In fact, the 
imports were nil in the years 1992-93 and 1993-94 as per the information 
published by DGCI&S. While analysing injury to the domestic industry, 
the Authority is required to assess the trends of imports over a period of 
time and not with the immediate preceding year. The Authority, therefore, 
holds that imports have increased in absolute terms. 

p) Landed value of imports as per the petition itself is higher than the 
average sales realisation from Russia and Kazakhstan. There is, 
therefore, no evidence of price undercutting from the dumped Imports. 

Authority's position: 

The argument is factually incorrect. As already observed elsewhere, the 
landed value of Imports was lower than the selling price in the 
investigation period. Imports from the subject countries were, therefore, 
resulting In price undercutting in the Indian market. 

q) Imports from the subject countries have not resulted in any price 
suppression. The reason for inability of the domestic industry to increase 
the prices is lower selling prices of SAIL, which account for approx. 45% 
of the market share. Since the primary market player was selling at 
prices lower than the imports, imports cannot be said to have caused any 
price suppression In the market. Further, the increase in the cost of 
production is primarily because of Essar, whose cost of production is 
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higher. SAIL was able to price its product competitively in view of certain 
cost advantages. 

Authority’s position: 

It would be incorrect to say that SAIL was selling at lower prices as 
compared to others. As discussed elsewhere, the terms and conditions of 
sale of SAIL and others, including Essar were different. Since the 
average sales realisation of Essar and SAIL is influenced by a number of 
factors, the Authority has analysed sales realisations of two companies In 
detail and has found that the sales realisations of the two companies are 
comparable. The Authority refrains from discussing further details In this 
regard as the same Involves information which is confidential in nature. 

It would also not be appropriate to say that a major player in the market 
would be selling at prices lower than competitors, particularly when the 
market Is price sensitive. Even If it is accepted that the cost of production 
of SAIL Is lower than others, it does not follow that it should be selling at 
lower prices merely because its costs are lower. 

It is also not factually correct that the cost of production Increased 
because of Essar. Cost of production of SAIL also increased In the 
investigation period as compared to the previous year. SAIL was, 
however, forced to reduce its prices, as it was suffering price 
undercutting from the Imports, as shown in the table below: 


SN 

Parameter 

1994-95 

. 1995-96 

1996-97 

1 . 

Cost of production 

*** 

*** 

*** 

2. 


*** 

*** 

*** . 


It is evident from the above that cost of production of SAIL increased 
over the years and in the Investigation period. The selling price also 
increased over the years. The same however declined in the investigation 
period, and in fact, went below the cost of production in some of the 
months in the investigation period. Imports from the subject countries 
have, therefore, resulted in price suppression in the Indian market. 

r) Stockyard prices of SAIL cannot be compared with the landed prices, as 
the stockyard prices are inclusive of inland freight from the factory to the 
stockyard as also storage & handling charges, whereas the landed prices 
are exclusive of these charges. Only the ex-factory prices of SAIL should 
be considered for comparison with landed prices. 

Authority's position: 

The Authority normally considers landed price of imports at port level and 
selling prices of the domestic Industry at ex-factory level. However, it 
cannot be denied that the purchasers would place their orders 
considering landed cost of the goods at their godown. Ideally, therefore, 
the Authority should consider landed price of imports at customers 
godown to examine whether there was any price undercutting or price 
suppression or price depression. Since it is difficult to examine landed 
prices at the customers' godown, the Authority normally does effect 
comparisons at ex-port and ex-factory level. However, in a situation like 
the present, SAIL as a major market player offers goods at various 
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stockyards located at several places in the country. SAIL bears 
transportation cost upto these godowns. These stockyards are in the 
nature of godowns maintained by the producers at the plants. 
Transportation cost from these godowns to customers’ godown is borne 
by the customers. Customers, therefore, ideally have a choice of buying 
either from SAIL's nearby godown or from import at the nearest port. It 
may not, therefore, be inappropriate to compare the selling prices of 
SAIL at stockyard level with the landed price of imports at port level, 
though It is not denied that actual transportation costs to be incurred by 
customers may very whether comparison is done on ex-factory basis 
or ex-stociC ? w rH The Authority has, however, as noted elsewhere in 
these findings, compart average net realisations of Essar and SAIL 
in detail and has found that the two ar* ■! h * sam ® region. The Authority 
has, therefore, compared net sales realisation of hsa«. r tended price 
of imports. 

s) Production, capacity utilisation, sales volumes, market share held by the 
Indian industry does not indicate that domestic industry has suffered any 
injury. 

Authority’s position: 

All economic parameters relating to the domestic Industry need not 
indicate injury nor can one or several of these economic parameters 
necessarily give decisive guidance with regard to injury suffered by the 
domestic industry. Examination of the impact of dumped imports on the 
domestic industry includes evaluation of all relevant economic factors. 
Cumulative assessment of all relevant economic factors can only indicate 
whether the domestic industry has suffered material injury, 

t) SAIL has always maintained high level of inventory. Also, the increase in 
inventory by SAIL is on account of entry of Essar in the market. 

Authority’s position: 

As held by the Authority in the preliminary findings, the increase in the 
inventory with SAIL does not appear to be on account of dumped imports. 
However, as noted in the previous para, all economic parameters 
affecting the domestic Industry need not show injury. 

u) Landed price of BQ plates being much higher than the alleged CIF export 
price relied upon by the petitioners, there can be no dumping or injury to 
the domestic industry from the imports of BQ plates. 

Authority’s position; 

Dumping is the difference between the export price of the subject goods 
and normal value of the like goods. It would be inappropriate to compare 
landed value of BQ plates with the average CIF price claimed by the 
petitioner to arrive at existence of dumping, the only relevant factors 
being the normal vajue and export price of the subject goods. For injury, 
the landed price off BQ plates and fair selling price of like article 
produced by the domestic industry are the relevant parameters. The 
Authority has compared the landed value of BQ plates with the fair 
selling price of BQ plates for the domestic industry and has found that 
the landed value is significantly lower than the fair selling price. 
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v) Government of India has imposed 4% special additional duty on all 
imports, which has reduced the injury, If any, to the domestic industry. 
Further, the Indian Rupee has depreciated by about 20% from April, 1997 
till date, which has also reduced the injury, if any, to the domestic 
industry. 

Authority’s position: 

The Authority does not consider post investigation period factors. 
However, the Authority has recommended duty considering the landed 
value of imports. The determination of landed value of Imports has also 
been defined in the relevant para in these findings. 

w) As TISCO has been excluded from the purview of the domestic industry, 
the imports made by the related company should be reduced from total 
imports from the subject countries. 

Authority's position: 

The argument Is unsupported by law and therefore, is liable to be 
rejected. 

x) Imports from the subject countries would be less If the Imports under 
Duty Exemption Entitlement Schemes are excluded. 

Authority's position: 

The argument is unsupported by law and therefore, is liable to be 
rejected. Moreover, Injury may be caused by such imports, as these may 
set the bench mark prices, which the domestic industry may have to offer 
to even those purchasers who have been traditionally buying from 
domestic sources and who do not have any intention of imports (though 
such companies are also free to import under the relevant regulations of 
the Government of India) to keep their competitiveness. Further, as 
noted elsewhere In these findings, price effect and not the volume effect 
is the primary form of injury suffered by the domestic industry from the 
imports from the subject countries. 

y) The Authority has not quantified injury in the preliminary findings and has 
merely found that the domestic industry has suffered some injury. 

Authority's Position: 

The Authority is required to give Its findings in affirmative or otherwise 
with regard to the injury to the domestic industry. It is not required under 
the law to quantify the injury. The Authority finds that the domestic 
industry has suffered material injury. 

24. In view of the foregoing, the Authority finds that the domestic industry 
has suffered material injury from the dumped imports and the same is 
evidenced from the following: 

a) Imports from the subject countries forced the domestic industry to 
reduce its selling prices, significantly below a level which would have 
provided a fair return to the domestic industry on the investments 
made by it. 
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b) Imports from the subject countries were undercutting the prices of the 
domestic industry, particularly towards the end of the investigation 
period. The Authority notes that selling prices were even below the 
average cost of production, resulting in financial losses to the 
domestic industry. 

c) Imports from the subject countries at reduced prices forced the 
domestic industry to introduce newer forms of financial considerations 
to keep their customers. The domestic industry was forced to offer 
such schemes even to those customers who otherwise did not import 
any material. 

d) The domestic industry was prevented from increasing its selling 
prices in the investigation period, which was legitimate in view of 
increase in cost of production. 

In view of the foregoing, the Authority holds that the domestic industry 
has suffered material injury from dumped imports. 

FINA L FINR1 NQ9 

25. The Authority, after considering the foregoing, concludes that: 

a) Hot rolled coils, plates, sheets, and strips originating in or exported from 
Russia, Kazakhstan and Ukraine have been exported to India below their 
normal value, except for hot rolled coils-originating in Kazakhstan, 
resulting in dumping; 

b) the domestic industry has suffered material injury; 

c) the injury has been caused to the domestic industry by the exports of the 
subject goods originating in or exported from the subject countries. 

26. The Authority confirms the preliminary findings and recommends 
imposition of definitive anti-dumping duties on all imports of the product 
under consideration falling under custom sub-heading 7208, as specified 
in the para relating to product under consideration, originating in or 
exported from the subject countries, except for hot rolled coils originating 
in or exported from Kazakhstan. The anti-dumping duty shall be the 
difference between amount mentioned In column 3 and the landed price 
of imports per MT, subject to a minimum of Rs. 481 per MT. 


SN 

1 

item Description 

2 

Amount 
(Rs. per MT) 

3 

1 . 

Hot Rolled Coils 

14300 

2. 

Hot Rolled Strips/Sheets/Plates 

15000 

3. 

Boiler Quality Plates 

22000 
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27. The Authority has recommended the same amount for all the exporters in 
view of significantly higher dumping margins involved, no information 
furnished by the exporters with regard to the CIF export price and in view 
of the other facts and circumstances of this case. 

28. Landed value of imports for the purpose shall be the assessable value as 
determined by the customs under the Customs Act, 1962 and all duties of 
customs except duties levied under Section 3, 3A, 8B, 9 and 9A of the 
Customs Tariff Act, 1975. 

29. Subject to above, the Authority confirms the preliminary findings dated 
17.6.1998. 

30. An appeal against this order shall lie to the Customs, Excise and Gold 
(Control) Appellate Tribunal in accordance with the Act supra. 


RATHI VINAY JHA, Designated Authority & Addl. Secy, 
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